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CLEARING HOUSE RETURNS. 

The returns of exchanges for the week ended August 6 are 
of a very favorable character, only seven cities recording any 
decline from the figures for the preceding week, while in 
aggregate for a'l the clearing-houses there is an increase of 
over one hundred and eighty-one millions of dollars. Of this 
large gain New York contributed nearly one hundred and 
fifty millions, the usual monthly distribution of in-erest 
furnishing a portion; but by far the larger part resulted 
through the greater activity in stock speculation. The deal- 
ings on the Boston Stock Exchange were a little heavier than 
during the previous week, which accounts in a measure for 
the gain at that city. 

Instituting comparison with the corresponding period of 
1886, we find that there is an excess in the whole country of 
20°5 per cent, and that outside of New York the gain reaches 
12°5 per cent. Losses from last year are shown at five cities, 
viz., Chicago, Cincinnati, Milwaukee, Memphis and Galves- 
ton, but the falling off is small at all points except Galveston. 
On the other hand, however, many important additions to 
the figures of last year are noticeable, and in this respect 
Wichita takes the lead with 151°5 per cent, followed by St. 
Joseph, 93°5, San Francisco, 73°9, Indianapolis, 45°8, St. Paul, 
44°2, Omaha, 40°7, and Minneapolis, 40°5 per cent. 

The business failures during the week, as reported by 
Messrs. R. G. Dun & Co., number for the United States 163 
and for Canada 20, or a total of 183, as compared with 184 
last week and 154 the corresponding week of last yea 

Share transactions on the New York Stock Exchange for 
he week have reached a market value of $142,366,000 against 


$76,712,000 a year ago, the exchanges arising through other 
business being $416,536,730 and $367,030,293 in the two years 
respectively, or an excess of 13°5 per cent. 
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Week Ending Aug. 6. 


| Week End’g July 30. 





















































1887. 1886. | P. Cent. | _1ae7. 'P. Cent. 
a pre AS 
$ $ | | 8 | 
yd enone s0edetece 697,151,730) 555,519,203, +248) 551,871,502 412°8 
Sales of — 

CBOGERB. coccceccs shares.)| (2,079,756); (1,308, 734)! (+58°9)| (1,420,537) (+-37°0) 
me bales.) (655,400) (289,800) (+91"s)) (433, 3M »| +68°9) 
ll — )} (46,599,802) (20, 123 ‘000) (+131l°¢)) (46,5 nant (his 
(Petroleum........ bbis.)) (17,554,000)! (2,240, 000) (—4U"U)| (30,510,000 (—3°4 
DD scan. eedececeees 82,110,981 73,195 996; +122 72.156.947 +1°7 
SP WE cee o:cesccese 4,127.8 0 3 979, R00) +37 4.3 2.200) +14°7 
Hartford.... ........---.. 2,257, 822 17s Alz| +29°4 1,583,470) +166 
Pe GeO Me coscccccecoes 1,316, 255) 970. 270° +8357 1,306.3 «0 +17 
ns scecedees eon "yds.251 85,153) +7°2 &"5.672 +238 
WEE cn  ccece coous 858,956 804, ‘O18! +4°% $45,649 +? 
MING occ -ccces coves 1,078,568 S44.004; +256 955,385) +48°4 
Pbddsceee coone dunes 548,30 442,875) +113 522,759; +187 
Total New England...) 93,242.256| 82,y0S,728,  +12°5) 52,643,493) 432 

| 

Philadelphia............. 66,469, ' 98 57, 198,072, +16°6 56,988,070| +10°9 
Pittsburg ....... eeencess ay 9432 7,853,090; +1Lal LU, L76,.574; +40°6 
ere 12,155,431 11,9), 793) +76 11,477,201; +140 
Total Middle........... 87,787,061 76,345, Y60, — "7 741,845 +146 
a 58,623,241 60.530 saa —32) 49,377.107 +95 
Cincinmmati......0. oc. oe ¥, BU 10,458,500 —t"4) &,712.750 —6v 
DEPEND cee cocee cece 4,010,353 4,03 »,052 —O6) 8,473,625, +16°7 

Don cinncene a 4,146.09) = 8.7748 +07} 3.954.045) +e 
Indianapolis .... ..ccccce- 1,00 Sov 1,803,512 HATS) 1,542,210) +iwv 
Cleveland........... oe 3,089,763 2.2514 8 2H 2,456, 46 i x3 
ey 2,17, 580 1,823,007 +O" Ly 1L.SU2,WOL Tove 
POPE. cocccce ‘+: + meena 1,151,405: S6,1050  +34U 1.0 1,102) +722 
Sdn maie ganhidnbigsbii 2,812,385 2.070429, +40" 2,778.254) +749 
Minneapolis ............ BMF, 216) 3,00, 264 20) eae Oe +15°6 
PRINOGE. coe seceecess ceee: 2,973,359) SIL, T2) +405) = 2.100.000, +206 
Dis sasaneevecgnes 4,214,460, ZY2G8 Pat 2) 4 OAE IT] +553 
Grand Rapids. SCE 408,58 405,v10 +220 5OL8658) +401 
NS. sennnee sennuneun H55,0 0 2F2,.500) +1515 721,00" +1363 
al ae eget 189+ ,025 sake: ae 1,349,103)... : 
PRP adénennencnveqens a |) | | eeeees 255,275) i 
Total Western.... .... | w@, 85, 733, 95,8 7,503 +40, 86,750,443  1FS 
*. in cen caumintiinbia 18,4632 aad 1784 5,028 +445 17,3'2,364) +8'3 
Joseph.. — pete 1,405,087 Ties, +455 1,0 17,4 ins | +241 
Gan Orleans............. 4.505, 67) 4,500,513) + 1°2) 1.752.924) +353 
ff i ernpeehey: 6,04: Le 4) S,tI2s27) 0 + ISS £5 5.151) +378 

Banas CILy.....cccccccce TW 0.49 5,427 pols} 6,373,073) +5L 

MS  ccnikbtenoues Y85, 225) WOS.775 —t4 WS7.311) +37" 

Sea 535, 704 | FVV313) 0 —3Ls3 520.503) —47° 
PE iincuss sotuntee, 618.770) 4.9092, +503! 4142.5 +2 +09 
Total Southern........ 4 1309525) | 35.22),962 +113) 36,851 649) +205 
San Francisco........... | 19, 00%, 69-! 10.4380, 502! +48" 9) 90,140,711 467 
ae l (037, 4D B62) | “SOL, 3 5 08 : _205 5 nH, 32,7 23 | “+132 
Outside New York.. \> $40,001,.890| 402,22 0lo  +ioo 204,458,22i11 108 





* 


Not included in totals. 
Our usual tel g aphic returns of exchanges for the five days 
have been received and are given below. Ia comparisun with 
the similar period of last week the agzregate records a co isid- 
erab e decrease, and, cont:asted with the corres »onding five 
dsys of 1*86, the loss reacies 12°71 per cent. The estimate 
tor the fuli week ended Aayust 13, bas-d on these telegrapnic 
figures, points to adecrease truin tue week of 1836 of about64 





per cent, 
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Week Ending Aug. 15. Veek End’y Aug 6. 
Returns by Telegraph. 
18387. 1886, P. Ce nt 1LS3?. P. Cent. 
s s | $ c 
New York.. .......-e.008. 428,389,482) 510,151,637, —160 59,905,650) +246 
Sales of Stock (shares).... (Y3),187)) (LL 2,516) (—17¥) = (1,760, 901)) (+606) 
Boston......... teceeeeeee| 56,207,953) 55,840,402, +07 68,037,4'9) +01 
Philadelphia............. 41,252,245) 46,021,833, -121 57.6sd.505) +192 
iin cavianduonne 9,055,209! 9,644,625) —GL 10,251.552) +47 
SN ccdne ebecccccsess 44 ,.027,2. | 42,560,000) +59 49,705,482 —o 1 
8 ee 16,788,73)| 13,821,073) +25 15,296,273) +15 
New Orleans..... eeesece 3.743, 337 ‘| 3,4.2,751 +78 4,025,122 +66 
— eee Oe ee ee — 
Total.5idays. ...... 599.434 92) 682,212,376 —12'1 9 74,94-.2900) +105 
Estimated 1 day......., 144,102,265) 136,774,220 +54 145,108,240, +225 
Total full week.... 7A: 743,537 £220, $18,901,605 —~9°2) 910, 054, 530; +200 
Balance Country*.. ..... 05,142,158! 77.30 +252 +231 mnie +27°3 
Total week.all.. ... SO8.6°9. A7N| R985. wid N57 —§4 1.9% 01L 42" +206 





* For the ful' week, based on last week’s returns, 
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THE FINANCIAL SITUATION. 


There has been no material change in the market for 
money this week, except that whatever influence was 
exerted by the little nervousness felt over possible Gov- 
ernment accumulations, has been removed. Bankers’ bal- 
ances have loaned at the Stock Exchange at ® and 3 per 
cent, averaging 44 per cent, with renewals at 5 per cent; 
while whatever money banks have put outon call has 
been at 6 per cent. At Boston there is an easier feeling: 
while at Chicago and St. Louis the inquiry, especially at 
the former city, is a little more active. The feature of 
the week has been the offerings of Government bonds and 
coupons for prepayment of interest under the circular 
notice of the Treasury which we have commented upon 
below. These disbursements are so trifling as not to have 
been of any influence as yet, but the gold imports, now 
apparently coming in considerable volume, ought to give 
us easier money, unless sneculation becomes rampant 
again, which at the moment does not appear likely. 

Tae cable reports the rate of discount for 60 days to 3 
months bills in London at 2@21 percent; in Paris the open 
market rate is 2} per cent and in Berlin 12 to 12 per cent. 
In none of the European markets has there been any par- 
ticular feature during the week, except the movement of 
gold to New York which seems to be distributed now, 
coming not alone from London but from Bremen and 
Paris. We notice by the table which we give in the 
latter part of this article, the figures for which we obtain 
each week by cable, that the total gold holdings of 
European banks was this week £111,647,651, against 
£119,732,844 a year ago, being a loss of abcut 40 million 
dollars. The Bank of England reports a loss of £191,000 
since the last report, which according to a special cable to 
us was made up by an export wholly to South America 
of £70,000 and by shipments to the interior of Great 
Britain of £121,000. 

Our foreign exchange market has been dull and droop- 
ing all the week. On Monday and Tuesday there was a 
pressure of long sterling, caused by tke negotiation of 
loan bills, while short was somewhat in request. Oa 
Wednesday the market for both was said to be affected 
by a pending loan on railroad property, the understanding 
being that the loan had been arranged and that drafts 
were being drawn against it. Yesterday the market was 
further depressed and rates were reduced to 4°82 for long 
and 4-844 for short. It is claimed that there has been 
shipped this week from London, Bremen and Paris 
about $3,000,000 gold. We have received no special 
cable with regard to it and therefore cannot speak of 
our own knowledge. There arrived yesterday $865,- 
000 by the Bremen steamer, consigned to Brown Bros. 
and to L. von Hoffman & Co. Just what these 
arrivals of gold are for, in view of our trade condi. 
tion, is an inquiry which it is impossible to solve, and 
therefore helps to lessen the good effects of the movement. 
If, because we can get it cheaper, we are borrowing in a 
temporary way a large amount of money in Europe and 
which we must pay later on, of course the retention of the 
bullion can not be permanent; but if it comes for stocks 
and bonds sold, it is a settlement of the account. There 
have been undoubtedly large successful negotiations on rail- 
road securities carried through ina quiet manner during the 
year, and such transactions we may presume have been 
more numerous than is generally known. Mr. Switzler of 
the Bureau of Statistics has issued this week his July 
statement of exports of leading articles. lor breadsituffs 
the total shows very well, being over 4 million dollars 
larger than a year ago, and provisions also show 








| an increase; but cotton and petroleum record a falling off, 


The statement is as follows. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 


















































Exyorts July. 
from United States. 1887. | 1936. 1835. 1884, 
Quantities > ag 
Wheat......... bush 13,543,461 6,518,735 3,602,784 6,915,732 
WE ossabose 906% bbls 632,118 976,967 598.620 616,831 
Wheat ....... bush.) 16,387,992 | 10,915,086 | 6,287,574 9,691,472 
eR cedccescccal bush 1,655,723 3,282,953 4,018,742 2,832,080 
TOUR coccccesd bush 18,043,720 14,193,03y 10,306,316 12,523,561 
Values. £ z EJ $ 
Wheat and flour...... 14,860,947 9,951,149 6,233,782 9,955,023 
Corn and meal....... 846,054 1,565,174 2,329,385 1,820,507 
Dicsncasessee e6eneeses 3,503 6,009 80,915 262,322 
Oats and meal........ 15,691 35,474 120,375 303,598 
OE cccccocecececesce 10,023 9,818 9,321 30,304 
Breadstuffs......... 15,733,218 11,567,624 | 8,721,811 12,371,754 
POVIGIORS. .cccccccees ®,577,000 9,707,038 8,465,482 9,941,398 
is cccintiinnnis 4,020,355 pperbined | 3.589.094 6,136,872 
Petroleum, &c........ 3,345,163 4,702,823 | 4,658,060 4,617,249 
Total value, July.| 32,173,737 | 30,318,440 | 25,434,247 | 83,007,273 
Total value, June.| 31,201,898 37,516,970 | 27,774,547 31,277,203 
Total value, May. 26,195,109 37,705, L658 Gg) 28,8 32,881 27,539,445 
Total value, 3 mos 80,665,744 ~ 108,07 ), 1.576 4 82,013675 | | O1,924,922 — 
The total values, it will be seen, are $32,173,73 7, 


against $30,848,449 for July in 1836. 

The Treasury Department has not met with remarkable 
success in response to its ofier to pre-pay interest on Gov- 
ernment bonds with 2 per cent rebate, which We published 
in full last week. ‘Tne applications thus far have been 
smaller even than was generally anticipated. As we 
write the total reported covers only the interest on $18,- 
233,550 of bonds, but perhaps it is too soon for the 
movement to reach any considerable volume. A very 
fair number of bonds, however, was offered for sale, the 
total being $5,462,000 at rates varying from 110 flat to 
112; but the Government accepted only one small lot, that of 
the Suffolk Savings Bank, of Boston, for $260,000, which 
was at the lowest figure. Since the sale two of the New 
York houses which put in proposals on Wednesday have 
put in others, to the amount of $35,950,000, at the same 
price as named by the Suffolk S:vings Bank, but the 
Secretary has rejected them, refusing to entertain any 
offer except according to Lis original notice—on \Wednes- 
days and in the regular way. With regard to the bond 
purchases, the offerings seem to have established two facts 
—first, that the Government commands the market, not 
the market the Government, and second that manipulators 
in money might as well keep their hands off, for there 
are millions close at hand that can be turned into money 
in a very brief period if the need should arise. 

Probably the affair which has excited the most remark 
this week is the Ives negotiations for gathering up the rag- 
ged ends left of his dicker with Mr. Garrett, and the gen- 
eral assignment made by Mr. Ives Thursday afternoon. 
In fact this Baltimore & Ohio deal and the Ives syndicata 
have all summer long occupied an amount of attention 
very greatly disproportioned to the importance of the 
subject. They have been a prolific source of rumor, and 
for many weeks, in the estimation of the street, the chief 
cause for the halt in speculation. But now that the end 
has come the skies appear neither to have fallen nor the 
larks to have been in over supply. It is, however, very sat. 
isfactory to be able to say that probably no man who has 
loaned Mr.Ives money willlose acent. We understand from 
some of the creditors that the assignment (as the assignee 
has stated it to be), is simply for the purpose of facilitating 
the readjustment of Ives & Co.’s affairs in their relations 
with the Cincinnati Hamilton & Dayton and other rail- 
roads and with those who have made loans to that firm. 
Furthermore, we learn that if after thorough investiga. 
tion these various affairs are found to be as represented by 
Mr. Iyes, Messrs. Winslow, Lanier & Co, will for the 
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new owners take up and settle Ives’ Joans. In other 
words the assignment is simply a method of settling the 
various complications. 

We had the welcome news by telegraph yesterday that 
rain had begun to fall throughout the corn belt, where 
they have been suffering from drought so greatly and for 
solongatime. It is to be hoped that these are more 
general and abundant than the rains reported last week. 
On Wednesday the Government issued its crop report, and 
it fully confirms the impression as to the deteriorated 
condition of corn and wheat which has of late prevailed. 
As to corn especially we have to remember that these 
reports were gathered the last of July, and that 
since then and until within two days most 
of the section harmed had been visited with litile, and a 
large part of it with no rain; furthermore, that the dis- 
trict where the injury bas been done covers the States 
which are the largest producers of the country; and, 
finally, that all of those States except lowa and Missouri 
show a decline on last year’s August averages. The 
Government’s figures, as furnished to us by Mr. Dodge, 
the Statistician of the Department, are as follows. We 
give also last month’s figures and the months of previoas 
years for comparison. 



































CONDITION OF CORN. 
| 1887. 1586. | 1885. 1884. | 1883, 

States. Pat ve 
‘Aug. 1 July L Aug. 1 July 1 Aug. 1 July 1) Aug. 1 hens 1, Aug. 1 wes 1 

i | j 
ok oes ——— ———_ ——— ro eee | ee — 7" ae ee 
lliinois....! 65 v8 | 77 | 97 | O4 90 i2; 7 | 8&6 $5 
Iowa ...... 99 99 | "3, 98 | 101 gz} 103) 102 | 85 80 
Missouri.. 80 | 99! 75] 101 | gy S74 102 03 &3 82 
Kansas... 60} 100} 72! Wwe | 80 83 | 101 | 94 97 98 
Indiana...| 64 93 | 90) 95) 95 | 106 vi, 97 95 | 9 
Nebraska . w5 100 76 95 | 100 97 105 9V 84 | $7 
Ohio ...... sz! 6] es 93] 96| 7| 81} 93] 89 83 
Michigan . 63 #9; 80 96 | 92 87 | 98 | 99 638 73 
Tennessee! 89, 98 /| 83 88 | 101 102 89) 95 SY 92 
Kentucky. %8| 0] 87; 91} 96/| 103) | go] 97 91 
Pennsyl'a.| 08 | 8) $1, $8 | G0 96; 0 v3 90 SY 
NewYork.) 100; 96 92 92) S7{ 85) 91] 8] 90 S4 
Av. U. st 80° | | 97 qi! 807 i 93. ‘a ; 96) - 94 | 96 | | 93 89 , __ 88 











It is a little remarkable to note how closely the total 
averages in the above for both July and August compare 
with the same totals for the previous season. Tlence the 
inference is that for the whole country the yield even on 
the same acreage, would, according to present promise, 
vary but slightly from the cropin 1885. But in order 
that the reader may correctly interpret the foregoing con. 
dition figures we have prepared the following statement 
in which we give the Agricultural Dapartment’s estimate 
of yield the past three years and add acolumn for the 
crop this year made up by ourselves on the basis of 
changes from 1856 in the August condition and in acre. 
sge for each of the great Noriiwestern S:ates which pro- 
duce acorn surplus. The statement is useful at this junc- 
ture and is as foliows. 





Indicated 
> ii ome 





Corn Production. 1£S5. 1884, 
ield for 188%. 

ES eae ~ISH4N6, UO! ] 2UY, 518,000 268,098,000) 244,541,000 
RN tcdaicen at cinnaeieas 237,004,000 198,847,000; 242,496,000 292,800,000 
i 158,09 -0,000 143,709,000 195,861 000 197,550,000 
PN cicccdcncdwneees 122,657,000 326,712,006! 153,500,000 162,500,900 
a edema BS,7 e000 118,705,00 1:33 ,304,°00 104,757,000 
Ps ccccoesevnsss 111,372,c00 106,120 000! 12%,12) ,UG0 22, 100,0 0 
er 81.206 .00 V6 y204 {0 20} 112 S65,000 85,302 000 

iia ites. <atiinarlicd V4 573,001 1. 100, 214,000, 1,240,080,00% 1, “4.175, 744.0 ”) 
ee eee Ov A464 00 i 65,227,000; 696,! 46,005 619, 784.482 

 . 0 aa 1,09 986,00 1.665, 141 0 00 1,986,176,0001 1, 795, 58 422 2 

















It is very satisfactory to note that, according to the 
foregoing, even in these leading States the promise at the 
date named was for just about the same amount of corn 
as was raised last year, and in the whole country 25 mi!- 
lion bushels more. So, if one could be assured that the 


first two weeks in August had not added materially to the 
injury done, a very fair crop would be assured. On this 
point it is also well to remember that common report in 


| 


| to be seen whether 





June and part of July put corn in the matter of develop- 
ment very much in advance of a year ago, which, if true, 

would tend to encourage a belief that the harm done, 

wherever the rains have now been heavy, migat tura out 

much less than supposed. 

Tne Chicago Milwaukee & St. Paulin the first half of 
the current year made somewhat larger net earnings than 
in the same half of 1886, but extending the comparison 
further back we find that with that exception the present 
total of the net is the smallest for several years. As 
against $3,662,931 this year and $3,500,711 in 1888, the 
araount for 1885 was $3,910,714, for 1884 $4,170,877, for 
1883 $4,221,193, and for 1882 $3,807,396. From the 
following summary, however, it wili ba seen that the total 
is less now than in the earlier years simply because of a 
heavy augmentation in expenses, the gross earnings of 
i887 being the largest every recorded in that half year. 











Milwaukee & St. P. 1887. | 1886, | 1885. 1884. 1883. 1882. 

o -— 3 e $ oi = 3 
Gross earnings..... 11, — 472 10,637,876 10,611,959, 10,427,193) 10,655,941) 9,137,233 
Oper. exp. & taxes 541 7,137 165, 6,701,245) 6,256,316; 6,467,748] 5,329,887 








Net earnings..... Hesopsar 3,500,711, 3,910,714) 4,170,877. 4,221,193 3,807,396 





These figures are interesting chiefly as indicating that 
up to the Ist of July net earnings were greater thana 
year ago. ‘They can not by themselves be used to show 
the position of the road as respects charges and dividends. 
To make such an estimate we must allow for the disparity 
in results between the first and last six months, for as we 
have on previous occasions pointed out the lst six months 
always constitute the poorer half of the year. Ia these 
six months the St. Paul has for a long time shown a large 
deficiency below the amount needful to meet interest and 
dividend payments, and the present year is no excep- 


tion to the rule. hus while the net for the 
six months is $3,662,931, a half year’s interest 
on the debt outstanding the Ist of January is 


$3,370,251, leaving but $292,650 towards meeting the 
$1,526,538 required for the customary dividends on the 
stock. But in the last six months, as said, the net earn- 
ings are very much heavier, and latterly the company has 
earned the full year’s dividends in that half year. Moreover 
the disparity between the two periods has been steadily 
growing larger, so that while till the present year the net 
of the first half has been declining, that of the last half has 
been increasing. Tnis may be seen from the following. 




















Milwaukee & 1586. | 1885. 1SS4, 

; ee | —~ 
St.Paul. Gross. Net. | Gross. | N te Gross. Net. 
ee —- | ———a | 
. | 2 4. 8.) |  § 

First half.... .....- 10,637,876) 3,500,711 10,611,959 3,910,714 n beagle 4,170,877 
Second half........ 14,0380, 527 6,657,425 LS.S801, 314 5 WRU Ors 13 13,805) 5,440,493 
__ Total. pion cans 24, 718, 403, 10, Lbs, L: 0 24, 41. 3,2 73 9! M00, 80% [23 470,098, ¥ 611 370 


Tus i in 1884 net of the first six mouths was $4,170,- 
877, but of the second six months $5,440,493; in 1885 
with the first halt’s total $3,910,714, that of tae second 
half was $5,990,088; in 1886 the sum the tirst half was 
ouly $3,500,711, bat that of the second half $6,657,428, 
or over three million dollars greater. 

The stock market continues dull and lif 
latterly a somewhat stronger toue has dev 
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moval of various other disturbing influences which 
have at one time or another been held up as reasons for 
the prevailing inactivity and drooping prices. } Foreign 
exchange is declining, with gold coming here in increasing 
amounts, the Treasury policy is known, and its efficacy in 
providing relief, when relief shall be really needed, has been 
amply demonstrated by the week’s events; all these things 
which had been hoped for so iong have come to pass, so 
that now it is merely a question whether the public can 
be induced to come in and take a hand in the speculation, 
which is tbe same question that has been answered in the 
negative all through the year thus far. Of course, 
the crop situation is not as favorable as it was six 
weeks ago, but we show above that the Ist of 
August promise was for a production of corn fully 
as large as a year ago; in the period since then, 
further damage may have been done, but on the other 
hand the rains this week may afford greater relief than 
seemed possible, and thus reduce early estimates of loss. 
As against the diminished yield of corn, however, there 
will be a greatly enlarzed production of cotton. Raports 
of earnings continue good, as will appear by our state- 
ments on subsequent pages. The New York Central has 
issued its return for the quarter ended June 30, but the 
results do not differ materially from the early estimate of 
same. T'he statement shows that in a quarter which is 
usually among the poorest of the year, the company 
earned 1-48 per cent on the stock, or at the rate of about 
six per cent a year. 


The following statement made up from returns collected 
by us shows the week’s receipts and shipments of currency 
and gold by the New York banks. 





Net Interior 
Movement. 


Week ending August 12, 1887. Received by | Shipped by 


N. Y. Banks. N. Y. Banks. 
$935,000 | $1,234,000 |Loss . $299,000 
cccccece 400,000 |Loss... 400,000 
$935,000 | $1,634,000 |Loss.. #699,009 
Tne above shows the actual changes in the bank hold- 
ings of currency and gold caused by this movement to and 
from the interior. In addition to that movement the 
banks have lost $2,100,000 through the operations of the 
Sub-Treasury, and have gained $100,000 by Assay Ojfice 
payments for gold imports. Adding these items to the 
above, we have the following, which should indicate the 
total loss to the New York Clearing House banks of 
currency and gold for the week covered by the bank state- 
ment to be issued to-day, 














__ Total gold and legal tenders..... 








Into Banks. | Out of Banks.| Net Change in 
Bank Holdings. 


Week ending August 12, 1887. 




















Banks’ Interior Movement, as above $335,000 $1,634,000 |Loss... $699,000 
Sub-Treasury operations............ 4. 90,000 46,900,000 |Loss... 2,000,000 
Total gold and lezal tenders ...| £5,335,000 $8,531,000 | Loss.. $2,699,000 





The Bank of England lost £19i,V00 ouiliou during the 
week. This represents £70,000 sent abroad and £121,000 
shipped to the interior of Great Britain. The Bank 
of France shows a decrease of 275,000 francs gold and 
an increase of 2,000,000 francs silver. Tne following 
shows the amount of bullion in the principal European 
banks this week and at the corresponding date last year. 


tie 




















August 11, 1887. | August 12, 1886, 
Banks of \ 
Gold. } Silver. Total. Gold. Silver. Total, 
SS i a er ee ee £ £ 
England.. .... 20,773,711) ...0- wee 20,773, 711)) 21,430,076) .......... 21,430,076 
France........ 48,222,760 47,445,784 95,668,544 | 54,425,615) 15,087,731! 99,513,319 
Germany* ..../ 21,574,:80)19,131,826) 40,706,0U0 | 20,480,150] 16,274,850) 36,755,000 
Aust.-Hung’y| 6,507,000 14,¥40,000} 21,447,000 | 6,491,0%.|13,654,000, 20,145,000 
Netherlands..| 5,102,000, 8,207,000; 13,300,000'} 6,704,000) 8.122,000) 14,826,000 
Nat.Belgium* 2,455,000, 1,242,000, 3,727,000 2,875,000! 1.438.000) 4,313,0U0 
National Italy| 6,¥83,000| 1,118,000, 8,101,000|| 7,327,000] 1.398.000] 8,723,000 
Tot. this week’ 111,447,651 92,084,604 203,732,255) 119,732,844 |85,972.551 | 205,705,425 


Tot. prev.w’k. 112,041,2°2 92,084,344 204,047,626, 119,642,704|36,046,831 205,639,535 

* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made trom 
the best estimate we are able to ov tain; in neither case 1s it claimed to be 
accurate, as tu: se Danks make no distinction in their weekly report, 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. 

NOTE.—We receive the above results weekly by cable, and while 
not all ofthe date given at the head of the column, they are the 
returns issued nearest to that date—that is, the latest Senensed | figures. 











The Assay Office paid $297,659 througno the Suab- 
Treasury for domestic and $101,751 for foreign bullion 
this week, and the Assistant Treasurer received the follow- 
ing from the Custom House. 
































Consisting of— 
Date. Duties. Gold U. 8, Gold Silver Oer- 
. Noles. Cerlifice’s. | tificates. 
Aug. 5.| $398,633 52| 83.000! $38,000! $317,000!  $10,00 
“« 6.) 566,335 40 4,009} 62,000! 434,000 63,000 
« g| 679,085 28 8,000! 74,000! 542,090 59,000 
“ | 1,000,710 81! 15,099] 83,000] 836,000 65,000 
“ 10.| 670,198 82 5,000| 55,009! 521,099 87,000 
“ 41.1 463,433 24 age 55,000| 356,000 49,000 
Total.! $3,778.397 67. 838.090! $347.000 $3,003,000!  &365,000 





Included in the above payments were $12,000 io silver 
coin, chiefly standard dollars. 


NORTHERN PACIFIC’S ACVUOUNTS. 

Though the result of the Northern Pacific’s op2rations 
for the late fiscal year (endei Juae 30) is not a3 favorable 
as seemed like'y at the end of tha first six moaths, yet the 
exhibit is by no means unsatisfactory. For a gooi part 
of the year the road suffered from the war on traas-Coa. 
tinental business, while during the winter montis very 
severe weather was experisnced, which resulted in many 
drawbacks and entailed larga additions to the expease 
account. On the other hand, te opening of the Cascade 
Division was effected too late to couat in the year’s 
results. Altogether, the figuras of the 1837 oparations 
with which we have been favored this week present no 
features of surprise. Ino the following we compare gross 








and net with those of the four years precediag. 














Northern Pacific. 1889-7, | 1895 6. | 1831-5. | 1883-4. | 1882-3, 
Earnings— | ~ 3 x | z - 
PIE. cue. cae ks  cescaeecsen «8,730,547! 8,189,615 7,445,266) 7,565,337 5,409,081 
a | 3,269,704) 2,897,218 3,075,882) 4,257,259 2,099,746 
BEAL. vocnscescse. cagssescesocess | BO63A7)  BATYST 4 LL149) 175,593 87,281 
TER DTORS.ccocrcecccess coccssscces | 300,852} 241,769, 249,366 257,885, 29,239 
Miscelianeous....,.........+0. | 131,998! £3,968 54,486) 67,513) 39,092 


————<) «aaa <a ——— a —— 


Total earnings .... .. - .. 12,789,448 11,730,527! 11,2 34.144 12,903,575 7,559,459 





Operating expenses........... 6,9)4,617 5.9 9,300) 5,953,309 6,922,525 4,953,067 
Net earnings.......... vee! DISA S3L! 5.911.227, 5,250,389 5,631,059 2,992,392 





Tos shows oaly a trifliag gaia in the net as c moared 
with the previous fiscal year, the total neing $5,881,831, 
against $5,811,227, but that circumstance doves not possess 
the signifisance it would were the gaia in gross equally 
small. Increase in the gross argues growth and expansion 
—always a favorable feature, even if the incre se is not 
carried over into the net, owing to higher expenses. In 
point of fact, this is jast what happened in the late year. 
The company’s dusiness did rot remain at a standstill; on 
the contrary, gross increased orer a million dollars as 
compared with 1885-6, and reached the largest amount in 
the road’s history—larger even than in the fiscal year 
1883-4, when, stimulated by the Cce ir d’ Alene gold excite- 
ment, passenger earnings amounted to $4,257,259, against 
only $3,259,704 in the late year. Bat this increase of a 
million in gross receipts was accompaniel by an almost 
equally heavy augmentation in expenses (to which suow 
blockades and generally severe weather in great measure 
contributed), and it is to that fact solely that the com: 
paratively small improvement in net is to be ascribed. 

In addition to its net earnings, however, the company 
has a steadily enlarging item of miscellaneous incoma. 
This in 1882-3 amounted to only $12,024, in 1883-4 was 
increased to $78 870, in 1884—5 was further increased to 
$193,223, in 1885-6 jumped to $315,835, and now for 
1886-7 has risen to $484,281. The miscellaneous iacome 
represents interest and dividends on investments, one of 
the principal elements in it being the dividend on the St. 
Paul & Northern Pacific shares held. In this miscellane- 
ous income the company gets back some of the amounts 
it pays out as rentals. Tous in the case of the St. Paul 
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& Northern Pacific, the Northern Pacific pays over as 
rental a certain percentage of the gross earnings, but 
part of this comes back in the shape of dividends on St. 
Paul & Northern Pacific shares. Adding on the miscel- 
laneous income the total net for 1886-7 reaches $6,369,- 
112, against $6,127,062 in 1885-6, an increase of $242,. 
050. As the charges were over $300,000 heavier than in 
1885-6, this gain was needed to make the year’s 
accounts show a surplus. As it is, the surplus is quite 
small and does not differ materially from that for either 
of the two years preceding. The following table com- 
pares income, charges and surplus for the last five years. 


—_e—~"~ 


Northern Pacific. 





| 1898-7. | 1985-6. | 1884-5. | 1883-4. | 1982-3, 












































$ $ ¥ * $ 
Net @arnings........scees seoes| 0,994,831 5,811,227) 5,280,349 5,681,050. 2,902,392 
Other iNnCOME.......- cece cceees 484,25) 315,835) 193,223 78,8370) 12,024 
Total net income......... 6,369,11' | 6,127,062) 5,473,572 5,759,020) 2,914,416 
Charge against income— | , 
Rentals—st. Paul & No. Pas.| 617,119! 534,640, 465,330 ) 
St. Paul & Omaha.......... 2140 2,000 hii : 
St. Paul & Manitoba....... 20,768 21,4 14) 21,024/ 5 412,401, 242,764 
ree 44,618) 44,832, 85,71! | 
BO. FOG. TOPE. .cccccece co: 68,112 67,752 59,07. 
SD DE isncocccsceccs 40% 696,650) 673,650) 352.0%.) ce wee) cece ewes 
Tl itn cites ocnwenieanasessede 268,403) 236,964) 242,500) 255,220, 141,099 
Funded debt interest.... .. 4,456,534) 4,339,004) 4,123,949 *3,853,322) 1,319,062 
finking funds................. 112,699} 55,633) = 50,376) A) | ee 
es 6s cate cbtone 60b00008 6,237,045) 5,976,0~9) 5,350,124) 4,524,885. 1,732,925 
RN A nae senbanain $2,007) 150,073! 123,448! 1,235,037| 1,181,491 
Ge GO BEGGB caccccccases| — ceeeses- 39,773 31,485) 179,381 31,903 
ee $2,067; 111,200 91.960. 1,055,658) 1,149,583 














* Including $318,284 balance of general interest account. 

The surplus, though only $82,067, is yet satisfactory, 
as it was feared at one time in the closing months that 
the balance would be on the other side of the account. 
In the previous year the surplus was $111,200 and in 
1884-5 $91,960. This would seem to show very little 
progress in these years, but in reality the company accom- 
plished vastly more in 1886-7 than in 1884-5. Note, for 
instance, that the interest charge was nearly a million 
dollars greater. The gratifying feature of course is that 
the Northern Pacific was able to meet this heavy increase 
in charges, and yet show a surplus not materially different 
from that when charges were so much smaller. The 
heavier requirements are in large measure the result of 
increased payments for branch and leased roads. Thus 
the guarantee to the branch roads in 186-7 entailed an 
outlay of $696,650, against only $352,154 in 1884-5. 
Some persons imagine that this guarantee involves in each 
case a direct, loss in that amount, and hence argue that 
the branch roads are a poor investment. The truth is the 
branches form the strongest feature of the system, and 
enable it to drain a rich and fertile territory. We have 
not the figures for 1887, but in 18386, according to a table 
published in the last report, the branches fell only $164, 
853 short of meeting their own charges and expenses, 
while contributing no less than $1,097,966 revenue to the 
main line on business interchanged with them. 

With regard to the funded debt, there has of course 
been an increase. The company spent $3,702,097 during 
the year in new construction work (mainly the Cascade 
Division) and $422,385 for equipment, and the result is 
seen on the other side of the account in an increase oi 
$2,850,000 in the amount of first mortgage bonds out- 
standing and of $1,143,000 in the amount of second 
mortgage bonds outstanding—together a trifle less than 
four million dollars. During the year, too, the company 
enlarged its stock of supplies on hand (from $1,171,279 to 
$1,425,446), and this, too, involved an outlay to that extent. 
The amount of preferred stock was only slightly reduced 
in the twelve months (from proceeds of land sales), and 
yet the total now outstanding is only $37,786,199, azainst 
51 millions originally, while there is $1,138,119 of 
deferred payments (on account of land sales) applicable to 








the retirement of the stock. Below we compare debt, 
interest, stock, &c., for a series of years. 





~~? 


Amount Cutstanding. June 30,87 June 30,'86| June 30,’85 17 une 30,’84 





| 
: | $8 : : : 
General 1st mortgage bonds... ... | 46,578,000) 44,028,000 43.403,000] 40,278,000 
General 2d mortgage bonds........ | 20,000,000} 18,857,00c | 18,857,000] 15,857,000 


Missouri and Pend d'Oreille Divs..' 5,191,500) 5,351 500! 5.473.500! 5 500.400 
Dividend certificates | Ute, 500, 











sees coceccereoe! 4,640,821) 4,640,821 4,640,821! 4,640,821 
Ee Te | 76,710,821| 72,877,321! 72,374,321| 66,276,221 
Annual interest onsame... ........ | 4,602,619) 4,372,630) 4,342,459) 3,976,573 





NE GON nnsdce shasadicones 37,786,19Y 38,058,311} 38,610,584] 39,807,068 
Supplies on hand | 1,196,446) 1,171,279| 1,413,057; 2,122,492 

The net increase in the funded debt is thus found to be 
$3,833,000. The full interest charge on the debt as it 
stood at the close of the year is $4,602,619, or $146,083 
more than the amount paid in the twelve months. In 
this sum the charge will be increased in the current year. 
But the company has also listed on the Stock Exchange 
quite a large additional amount of bonds guaranteed by it 
on the branch roads. Thus of Spokane & Palouse bonds 
$688,000 have been put out, of Helena & Red Mountain 
$400,000, of Duluth & Manitoba $1,650,000, and $228,000 
more James River Valley bonds have also been listed— 
making a grand total of $2,966,000, all six per cents, 
and calling for annual interest of $177,960. We may 
suppose however that the new branches will supply 
enough additional earnings to take care of the augmented 
charges, while the Cascade Division must be trusted to fur. 
nish the increase to meet the larger requirements on the 
company’s direct debt. Moreover, a larger business may 
be expected as the result of the development of the terri- 
tory traversed by the system and from the general exten- 
sion of the country’s industries, 











IMMIGRATION AND POPULATION. 

We have had occasion once or twice lately to dis- 
cuss the necessity for placing some restrictions upon the 
immigration movement in order to shut out undesirable 
and mischievous classes of persons. Now that the figures 
of arrivals for the late fiscal year (ending June 30) have 
been published, it will be interesting to consider the 
movement in another aspect, namely as respects its size, 
composition and comparative extent, and its effect in 
increasing population. 

The arrivals during the late year were quite large. In 
fact, it may safely be stated that we added considerably 
over half a million souls to our population in the twelve 
months in question through the influx of foreign settlers. 


|The official report before us states the number at 483,116, 


but that is not the final statement, and does not cover 
quite all the customs districts, the omitted ports usually 
receiving about 2 percent of the entire movement. So 
in any event the total of 483,116 will be increased sev- 
eral thousand. [ut in addition the Bureau of Statistics 
has this year pursued the same plan as last year and 
excluded from the calculations the arrivals from Canada 
and Mexico, there being no law for the collection of sta. 
tistics regarding immigrants coming across our frontier 
lines in railway cars; as the data, therefore, are in- 
complete, inaccurate and unreliable, the Secretary of 
the Treasury thinks it better to omit these items alto- 
gether. A good many immigrants, however, reach 
this country through the Dominion of Canada (British 
steamers taking them to the Canadian seaports, and the 
Canadian railways carrying them to their destination over 
Dominion soil), and this is especially the case when as 
at present the tide is setting so strongly in this direction, 
A considerable percentage must therefore be added to the 
total on that account. Altogether we think that the 


arrivals may be placed at 525,000 as a minimum, and if, 
as seems likely, the trans-Canadian movement was in pro= 
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portion to the size of the total movement, 550,000 would 
hardly be the maximum. 

Taking 525,000, however, as the probable number, the 
immigration movement of 1886-7 is the largest for sev- 
eral years. In 1885-6 without the Canadian arrivals the 
total was 334,203, and with them, say, 375,000. As com- 
pared with this latter total, the present figures indicate an 
increase of 150,000. The 1885-6 aggregate, however, was 
the lowest for a number of years, so the increase is not so 
important as it otherwise would be. In 1884-5 the arrivals 
were 395,346, in 1883-4 they were 518,592, in 1882-3 they 
were 603,322, in 1881-2 they were 788,992, and in 1880-1 
669,431. The 1881-2 total was the largest ever 
reached, and as compared with it the present total 
at 525,000 shows a considerable falling off. But 
that year, as well as the year preceding and the 
year following, was a period of extraordinarily large 
inflow. With the exception of these three years, the 
1886-7 aggregate is the heaviest on record, as may be 
seen from the following summary, extending back thirty 
seven years. We give the 1886-7 and 1885-6 figures just 
as reported by the Bureau of Statistics—that is, without 
the Canadian arrivals. 


IMMIGRATION MOVEMENT INTO UNITED STATES FOR THIRTY-SEVEN YEARS. 






































’ 
No.of | No. of t No. of 
Period. Inunigr'ts Period, Immigr'ts | Period. Immig rts 
Yr. end. Dec. 31, Vriend. Dec. 31, | Yr. end. J ne 30, 
TR 379,466 |1865........0.00- | 267,458) /1676. ......c0c00. 169,986 
TBS"... eee renee. 871,603.» 1 “Samael MOTE -cosccve-eses 141,357 
| DVSCRTS.ccccce 93,903 
en 363,645, 7°" eee =e 134,469 
DM isbtduiekwnt 427,833 Jan. 1ltoJ nes, I alicia 177,826 
BBSB®.....cccosces 200.877 | | 1806.....cc00000. | 166,112 1880...... staat 457,257 
setiisilameiciniamasaiiain i] a 
5 years........ 1,748,424 Vr. end. Jd’ne 30,) | Syears........ 1,085,395 
ais 105, 667) USOT -eeseeeeeees | 298,967 | 
VU .cecesseeces: Saree) , 
ee Ofer gs (tbo Se reeeeees ees 282,189) i 
peaReease*ee wars I8GO..........2-.| $52,768 USSL..........6.. 669,431 
nn ste eeeecees eee I cae aE Ta $87,203) |IPSZ.....eeeeeee- 758, v82 
OY. »eesvees veee 8,616 | |_| 1883.......000000. 603,322 
eee 150,237 | i'\6 years...... | 1,497,239, | no 518.592 
5S years........ 831,158 See 321,350 | ee 395,246 
i* <> | ) > , a 
_— eee etna | BSYCAS...ccece 2,975,623 
Reet nL £9 724 || 1873........200. | 459,803 | 
Re: 80,007 titi icitilenas 813,339 | 
is toe | eo edeesdaewes 227,498 '!... 
18B5.....0.e0000. 171,523 | ION, cininisonsion $334,208 
«eee 193,105 | Syears........) 1,726,706! \1887....0..000 ». +453, 116 





* In these years immigrants were not distinguished from other pas- 
engers. 


t Not including in 1886-7 the arrivals at some of the minor customs 
districts, usually comprising 2 per cent of the whole movement; nor in 
1886-7 and 1855-6 the immigrants arriving from British North Amer- 
oan provinces and from Mexico, which for the year ended 30, 1885, 
reached 28,614, 

A feature of this record, which we have often called 
attention to, is that it shows the movement to be very 
susceptible to changes in the condition of our mercan- 
tile affairs. There are ups and downs that correspond 
almost precisely with the ever-recurring rise and fall 
in business and trade. Almost invariably the move- 
ment is heavy in times of prosperity, and small in times 
of adversity or depression. Back in 1851-7 the arrivals 
were very heavy—so much so that the aggregate for the 
five years ended with 1855 was not again reached in any 
five year period thereafter till 1881-5 (when, however, it 
was very largely exceeded), though it was closely 
approached in 1871-5. But from the time of the 1857 
panic the influx was greatly reduced and the war of 
1861-5 of course held the movement almost entirely in 
check. After the war, however, it again began to increase 
till the maximum was reached in 1873, when another 
panic occurred to damper the ardor of intending settlers. 
From this time on the decline was very pronounced. 
Year by year the total fell, till in 1878 only 138,469 immi- 
grants all told landed at these shores, against 459,803 in 
the year 1873. With 1878 another change came, and 
the movement once more began to ascend, the resumption 
of specie payments January 1, 1879, and the marvellous 


era of prosperity that followed, raising the aggregate to 
extraordinary proportions, so that against the insignificant 
total of 138,469 in 1878, the arrivals in 1882 reached 
788,992. Again business depression cut the movement 
down, and for four successive years the decline was not 
only steady, but very heavy. Revival from this depres- 
sion has now been followed by another upward turn, and 
as the total for the late year (the first in the new flood 
tide) indicates, the movement has again assumed very 
large dimensions. 

It will be interesting to note here a change in the com- 
position—that is, nationality—of the immigrants. The 
German element no longer predominates as heretofore. 
For a number of years the German Empire furnished 
regularly about one-third of the entire arrivals. Thus in 
1881-2 with the movement at its highest, 250,630 out of 
the total of 788,992 were classedas Germans. In 1882-3 
Germany had 194,786 out of 605,522, in 1883-4 179,- 
676 out of 518,592, and in 1884-5 124,445 out of 395,- 


346. The latter year marked the beginning of the 
change. It was not till the last two years, however, 


that the change became very pronounced. In 1585-6 the 
Teutons numbered only 84,403 .out of 591,203 (the pro- 
portion being about 25 per cent), and in 1586-7, though 
there was an increase to 106,559, the proportion was only 
about 22 per cent—disregarding entirely in the total for 
these two year’s arrivals from Capada, which if included 
would still further reduce the ratio. 

Natives of Great Britain stand at the head of the list 
now. Indeed, Great Britain seems to have succeeded 
entirely to the position of Germany. For instance in the 
late year the British Isles furnished one-third the whole 
arrivals, that is 160,783 out of 483,116. While in 1881-2 
Great Britain only sent 179,423 against Germany's 250,630, 
in the late year her total of 160,783 compares with but 
106,559 for Germany. Inthis immigration from the mother 
country, it is not the Irish that predominate, as some might 
suppose, but Englishmen and Welshmen, for while Ireland 
furnishes 68,130, England and Wales supply 74,020. 
Scotland does not contribute a very large number, yet 
18,633 Scotchimen came here in 1587, against 12,126 in 
1886, and only 9,226 in 1885. 
are close to the arrivals in the year of extraordinarily 
heavy immigration (1881-2), when 18,957 Scotchmen 
landed in United States territory. Among Pher countries 
that are sending us increased numbers may be men- 
tioned Austria, Bohemia and Llungary, Russia, Finland 
and Poland, Sweden and Norway and sunny Italy. The 
[talian arrivals aggregate 47,524, which is larger than ever 
before in any single year. It is sometimes supposed that 
[talian immigrants are wholly undesirable, and that they 
simply add to the number of apple women and peanut 
venders occupying our streets. A good many of them 
doubtless are an unwelcome acguisition, but it is well to 
note that, besides the assistance they are in railroad build- 
ing, latterly it has become a not uncoinimon sight to see 
them at work in the erection of buildings, digging sewers, 
&c., and in this hot weather they are particularly valu. 
able because of their ability to endure the heat. Toshow 
just what each nationality has contributed to the imml. 
gration movement In recent years, we give the following 
It will be observed that 1887 
shows an increase over 1886 in the case of every country, 
and that this follows pretty generally an increase in 1886 
over 1885. From that feature it is clear that the causes 
at work in this country to induce greater immigra. 
tion again, are having a very general effect ail over 
Europe, as indeed might be expected and is usually the 


The late year’s arrivals 


table covering six years. 
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COUNTRIES FROM WHICH IMMIGRANTS ARRIVED. 























Countries. | 1887. | 1886. | 1885. | asss. | | 1883, | 1882. 

England and Wales... .......... 74,020, 50,803 48,487) 56,800, 64, 747, 84,034 
Treland......ccccsccccccecccccccccees 68,130. 49,614| 51,705! 63,344) 81,486! 76,432 
IED, ccinesivenbesthabiuncsinoss 18,633) 12,128 9,226 9,060 11,859 18,057 
PS BE mcme Fito sce, Mea ven) Pansentind Bouman 

Total Great Britain ..... we+.+, 160,783, 112,548) 109, 08 129,204 158,092 179,423 
GEG veces cncnccesesesss 1s eee! 106,559) 84, 403 124, 443 179,676 194,785 250,650 
niet danshenainsviseseess | 20,328 16,260) 11,574, 13,534) 10,923) 13,619 
Tears naiohiendi | 5,084 8,318) 3,493. 3,608, 4,821, 6,003 
Bohemia and Hungary... ...... 19,807! 12,420 15,735 23,037) 16,702) 15,531 
Russia, Finland and Poland.....| 36,857, 21,739 20,243) 17,225, 11,920, 21,590 
Sweden and Norway ........ we. | 58,741 40,510 34,804) 43,526. 61,675) 93,708 
ELE »...) 6,500 6,225. 6,100) 9,202] 10,319 11,618 
0S SSETTE AOA TOTO TE 4,506 2,314 2,689 4,198, 5.249 9,517 
le iddinibiamacdigiececeawcss 47,524) 21,315) 13,614) 16,510) 31,792, 32,160 
ID sitniidscicicserescosnans 5,213) 4,855 5,895, 9,985) 12,751) 10,544 
British North America .......... : | 88, BO) 60,534) 70,241) 98.295 
All other countries............... 9,234 8, 346 9,12 8,812 14 051, 46,054 
__Grand total .. ................ 4483,116 *384,203 395.346 518.592 603,322 788,092 








~* Not inelu ding immigcauts arriving from British North american 
provinces or Mexico. 

t Notincluding a few minor customs districts ror immigrants arriving 
from British North American provinces and Mexico. 

t Not collected. 


It has been our custom in past years to use these figures 
of immigrant arrivals asa basis for an estimate of the 
population of the country, and the present year this plan 
seems especially desirable, as it was recently reported that 
Government Actuary Elliott had placed the population 
June 30, 1887, at 59,893,000. We do not know whether 
Mr. Elliott is correctly quoted, but if he is, his figures, in 
our judgment, seem to be a decided underestimate. There 
are two elements in the increase in population, namely 
immigration and reproduction, and the starting point of 
course in any calculation must be the Census taken in 1880, 
showing a population then of 50,152,866. The immigration 
movement, as we have seen, varies greatly, but in the 
figures above of the yearly arrivals we have a more or 
less accurate gauge for measuring the additions in that 
way during the last seven vears. With regard to repro- 
duction, the case is different. There we must rely almost 
entirely upon past results and experience, and this is con- 
tained in the following table of the changes during five 


o 


decennial periods. 


RELATION OF IMMEERATION TO POPULATION 








Increase Each Ten Years. |Per Ct. Increase Each Ten Yrs. 














Population ; ae 
' Each Tenth af Of which by Total Ofwhich Leaving 
Years. Year. Potal Immigra- percent’ge by Tinini-| InedbyRe- 
1 dnerease. tion. Tnerease., gration. | product’n 
ee sniedabnneel | — oo ——.__.. | - ae eee , - | ==, 
1840..... 17 .069,453 4,203,453 509,125 32°57 4°65 | -~%28'02 
1850 veel 223,191,876 G, 122,123 1.953,275 33°57 | 968 | BEL 
1860..... 31,445,321 s,251,445 ‘2,639,556 39°58 | 11°38 24°20 
. ; oii 
1870....| 38,558,371 115,050 2,281,142 | 2V6Os | 725 | 15:38 
| 
1880... | 50,152,866 11 .504,495 2,812,191 30°07 | 9°29 | 22°78 








Thus the addition by reproduction between 1870 and 
1880 was 22-78 per cent, or an average of say 2-28 per 
cent per year. 
has been steadily declining, it having been 28-02 per ce nt 
in 1830-40, 26-19 per cent in 1840-50, and 24-20 per cent 
in 1850-60; so that the 1880 percentage was the smallest 
of any ten-year period given, except the one just preceding 
(1860-70), when war decimated the population and hence 
reduced the increase. rom this declining ratio some may 
draw the conclusion that there is likely to be a further 


jut the ratio of increase, it will be s seen, 


decrease in the current decade. 
known fecundity and much greater number of the foreign 
portion of the population, we hardly think this conclusion 
warranted. Still, granting a further decline, we cannot be- 


Bearing in mind the well. 


lieve any one justified in putting the ratio of increase lower 
than 21 per cent, for that allows for a reduction of 1-78 
per cent, while the reduction in the twenty years to 1880 
was but 1:42 percent. Taking, then, 21 per cent as the 
basis of increase in the present decade, we get a yearly 
average of 2:10 per cent. Of course in any given period 


the percentage of addition in the earlier years will of 
necessity be lighter than in the later years, but that is 





immaterial as our present calculation covers a comparatively 
long period, namely seven years. In this way we find 
that the addition to population in the seven years 
must have been 7,372,471, while in the same seven 
years the immigrant arrivals were 3,793,002 (not counting 
arrivals from Canada during the last two years), making 
a total addition of 11,165,473, and raising the population 
to 61,318,339—that is, about 614 millions. But even if 
we take the annual increase at only two per cent, or say a 
million a year—even then we get a population of 60,967,- 
269. Wecannot understand therefore the basis of Mr. 
Elliott’s estimate of 59,893,000. 


PATENTS AND THE PUBLIC. 

It is well known that the value of patent laws is seriously 
questioned in England, and sometimes the same doubt is 
raised in this country. It was Sir William Armstrong, 
we believe—that was his name before he became one of 
the jubilee peers—who took strong ground, as an inventor, 
before a royal commission, a few years ago, against the 
patent system. His chief Ob: ection, to be sure, was the 
expense of defending a patent against infringement, and 
the certainty that the inventor who had not a long purse 
would be defrauded of his rights. But he had other 
reasons for the position which he took. In the United 
States there are probably many cases similar to one which 
is within our knowledge where one room in a factory has 
been kept locked for thirty years, lest the secret of a 
machine there in operation should be revealed. Into that 
room the Superintendent would not be allowed to take his 
This precaution is deemed better than the 





own brother. 
security of a patent. 

But in general the usefulness of patent laws is admitted 
—to the country in stimulating invention, to the inventor 
and we 
fully sympathize with a writer in a late number of the 
Nineteenth Century who places the facilities for obtain- 
ing patents and the protection given patentees in this 


in enabling him to secure the fruits of his labor ; 


country among the incentives to progress here which 
Great Britain enjoys to a much less extent. But, like 
many other good things, the system is capable of being 
abused. As it is established in this country it has 
developed some evils of serious magnitude that deserve 
attention, and should be remedied by a revision of the 
patent laws. One of these evils is the penalty to 
which innocent users of patented articles are sometimes 
subjected. <A traveling salesman goes into a Western 
town and exhibits a new article—a pump, a corn-sheller, a 
door-lock. It takes the fancy of the farmers and they 
buy. A month or two later they learn to their dismay 
that the thing is an infringement of a patent, and they 
must pay a royalty to the owner of the patent. 
It is not easy to devise any law that will stop such 
practices and do justice to all parties. lor the patent- 
owner has certainly a right, under the theory of the 
law, to a profit on every separate application of the prin- 
ciple of the patent. And on the other hand the pur- 
chaser of the infringing article could not be expected 
to know that the principle was patented, and that he was 
coming under a penalty; nor, probably, would he have 
bought it if the royalty had been added to the price he 
paid. Through no fault of his own he must either throw 
away the money he has spent or spend more. The real 
offender, of course, is the maker and vender of the 
infringing article, if, as is usually the case we presume, he 
was aware that he was trespassing on the rights of others. 
He, however, is too often an irresponsible person who can 
laugh at any number of court decrees. ‘Lie patent owner 
can get little satisfaction out of Lou 
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Nevertheless, it does seem as if some improvement upon 
the present system might be discovered. In some form or 
other it should be required that the patent owner give notice 
that a certain device, which he describes, for doing a par- 
ticular service, has been protected by letters-patent, and no 
man who uses that device, having done so innocently, 
when no notice has been given, should be lable therefor. 
Even then every man who did not keep a very sharp eye 
on what is going on in the world would buy any new 
thing at his peril. This is a great country, and it has a 
great many newspapers, and the chances would be many 
millions to one against the notice meeting the eyes of 
those who would be deterred by it from buying the pirated 
article. Still, it would be something—a step in the right 
direction—and the more important the invention the more 
likely would it be to be talked about. This, however, is 
merely a suggestion which is offered in lieu of something 
better. We hope the necessity for some protection of 
innocent people, quite as important on the whole as the 
protection of inventors, will cause legislators to give serious 
thought to the problem. 

There is another evil, which is capable of a complete 
remedy. We refer to the very common practice of patent 
owners, particularly when they are large and_ rich 
corporations, of buying up every invention which will do 
the same, or nearly the same, work in a different 
way, and suppressing it. This is the way in which cer. 
tain corporations obtain a monopoly, and use the power 
acquired to “ bleed” the public. We have in mind avery 
important process of working a metallic ore, which is said 
to have been bought up and completely suppressed ; and 
the only reason we have ever seen assigned for so doing 
was that its employment would have diminished the value 
of the plant of the manufacturers who formed the syndi- 
cate to purchase the patent. 

Now the Constitution, in granting the power to Congress 
to make patent and copyright laws, does so in these terms: 
“to promote the progress of science and useful arts, by 
‘securing for limited times to authors and inventors the 
‘exclusive right to their respective writings and discover- 
‘ies.” This certainly covers the privilege of assigning 
that “exclusive right” to others. But the object of the 
grant is never to be forgotten,—it is “to promote the 
“progress of useful arts;” and it is clearly the duty 
of Congress to prevent any perversions of its laws to the 
discouragement of useful arts. ‘his is the case when 
any invention is deliberately suppressed, for if something 
useful were not thereby kept from the use of the public, 
it would not pay to buy the patent right. Some countries 
have incorporated in their patent laws a provision that the 
right itself shall lapse, in case of non-use. The invented 
and patented article must be manufactured and kept on 
sale, or the patent ceases to be operative. This is a per- 
fectly reasonable provision, and it would put a stop to, in 
many cases, the present suppression of inventions, and 
would make the practice less profitable than it now is, 
should it still be persisted in. 

In considering these and other measures for securing to 
the public the benefit of the patent laws, which is certainly 
not less important than to protect inventors, it is well to 
remember how these laws work in practice. It is very 
unusual for the inventor of a useful article to retain a 
controlling interest in the patent. He sells out that inter- 
est to men financially stronger than himself, who exploit 
it. Now, no doubt, these men have thus acquired a pro- 
perty right which it is the duty of the Government fully 
to protect. But whereas the community owes much 
to the man who invents a labor-saving machine, it owes 
less to those who only purchase his patent-right. The 








Government might be disposed to deal liberally with the 
inventor, but it is under obligation to the patent-owner, 
who only buys the right and makes and sells the article, 
no further than to maintain his strict legal rights. Bear- 
ing in mind the almost universal habit of inventors to 
dispose of their patents, it may be held with good reason 
that an attitude rather less tenderly regardful of the 
patent-right owners of the country may be taken, without 
materially weakening the operation of the laws as proimot- 
ers of useful arts and the progress of science. 


RAILROAD EARNINGS IN JULY. 


On its face, the July statement of earnings seems 
decidedly less favorable than previous monthly exhibits 
The aggregate increase over the corresponding psriod a 
year ago reaches only $2,241,538, which is much smaller 
than in any other month this year except February when 
bad weather reduced earnings. Not only that, but 26 out 
of the 107 roads included in our table report a decrease. 
On investigation however it is found that the falling off 
in results is more apparent than real, and that taking into 
account the influences and conditions at work the July 
exhibit is hardly less favoradle than the exhibits of the 
months preceding. Bvsfore citing the reasons to support 
this conclusion, we will give the following summary of the 
results in each of the seven months to date, in orler that 
the reader may know the precise extent of the difference 
between July and the other months. 





























Mileage. Earnings. Increase or 
sesuen 1837. LSs6. —. | = | 
Miles. Miles $ $ $ 

January (97 roads).. 56,127 53,592 22,199,905 18,371,020\ Inc. 3,828,885 
February (101 roads) 55,40 52,480 20,762,206) 19,025,570| Inc. 1,436,726 
March (111 roads). . 6OLYOL DS8.84 28,781,610) 24,597,241) Inc. 4,184,370 
April (106 roads) 60.607 | 57,451 26,383,442) 22,439,755) Inc. 3,393,657 
May (102 roads)......| 60,065 | 57,15¢ | 26,132,332) 22,544,531) Inc. 3,537,401 
June (113 roads),.... 62,723 | 5,002 | 27,577,658) 24,377,832) inc. 3,144.776 
July (107 roads)...... B1,751 | 53,790 24,482,244! 24,210,706| Ine. 2,241,538 








Wuile in March the tuccease was extraordinarily large 
hy reason of the effects of the Inter-State law and reached 
$4,184,570, yet in every month since then the ain hag 
been over three millions. Tuus in April it was $3,398,657, 
in May $3,537,501 and in Jane $3,199,776, woile now 
for July it is, as said, only $2,241,538. 

As already intimated there have been various elements 
at work to make the co:mparisoa with last year less favor. 
able than in the months preceding, but two important 
points of difference should 03 observed at ths outset. Ia 
tne first place a year ago in July earniazs wera very good, 
the gain on 63 roads then being no less than $3,247,322, 
so that the co:zparison now is with heavy totals, Ia 
June of that year the gain had been only $2,058,990 and 
in the three months immediately precediag it had been 
scarcely more than nominalin amount each moath. In 
this one circumstances aloue there is reasoa for a much 
smaller increase than heretofore. It is true thas prior 
to 1886 July results for two years had remained 
about stationary, a3 may be seen from the followiag, and 
yet the important fact remain: that after a 3} millioa gain 
last year, ve have a further gain of 2} millions the pres- 
ent year. 





























Mileage. | Earnings. P 
r 
Period. Year Year | Year Year + snr 

Given. | Preceding.| Given. | Preceding. 

Miles. Miles. | 3 3 8 
July, 1880 (47 roads).| ....... eeeeeee | 16,749,536| 12,491,254) Inc. 4,258,288 
July, 1881 (47 rouds). 35.111 31,424 17,954,311 15,354,850, Inc. 2,509,461 
July, 1882 (61 roads). 48,042 42.584 | 23.49.1112 21,657,927 Inc. 1,991,185 
July, 1883 66 roads).| 54,011 19,393 | 24.39/,368 23,254,881) Inc. 1,142,487 
July, 1884 (40 roads).| 31,618 20,108 | 13,054,577) 13,052,727[Inc. 1,850 
July, 1885 (66 roads). 47,97 47,296 17.793,618) 17,859,371) Dec. 65,753 
July, 1886 (68 roads).| 49,651 48,123 | 22,825,356) 19,578,081| Inc. 3,247,342 
In'y. 1887 107 re dad.) 31,751 8,750). 26,482.244 24,240,708] Inc. 2,.41,538 
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‘In the following table we give the earnings and mileage 
this and last year on all roads that have yet reported for 
the mouth of July. It will be seen that the statement 
covers 107 roeds. 

GROSS EARNINGS AND MILEAGE IN JULY. 
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| Gross Barnina:. Mileage. 
Name of Road. | /nmereadse or 
1887. 1886. | ‘Decrense. | 1887. | 1886 
. 8 > ~ 

Atch. Topeka & 8S. Fe. 1,528,823) 1 ty 4,11 +225.713, 2,611; 2,418 
Atiantic & ravific.... 189,737 156,857 +72,886 8is 81s 
buttaio N. Y.& Phil.., 244 200 235,709 —t,o0u9 665 bo3 
Buti. Roch. & Pittsb.. 173,306) 123.3z»| +50.028) 294) 294 
*Buri.Ced, Kap. & No. 136,630 134,753 --3,123;) 1,034 990 
Cairo Vine. & Chic.. 63,353 70,507 —7,154) 26% 2H5 
Californi . Southern... 101,946 59,51) + 42,434 210 273 
Canadian Pacitic..... | 1,051,000 99x,- 4 +52,.6°2) 4,651) 4.337 
Cape F’r & Yaakin V. 19,309 14.54 +4,707; 19 155 
Central of lowa.. .... 9Y,31y 99 dt —i37' 549 509 
Chicugo & Atlantic .. | 182,604 130,01: +52,544! 268 268 
Chic. & Eastern Lil... | 167,209 141,249 +25,960 247 247 
Chic.Milw. & St. Pau!.. | 1,846,000] 2,036.72: | —190,726 5,267) 4,933 
Chic. 8t. L. & Pitts... 487,016 401,5-0 455.336) 635 635 
Chic. & West Mich....) 123,344) 116,249 —2,9l;) 415) 413 
Cin. Ind. st. L. & Ch 209,938) 213,03 —3,643| 297) 342 
Cin. Jackson & Mack. | 40,7-9 37,+84 +3,30°' 266 243 
Cin. N.O. & Tex.Pac.. 209,105) 259,700 +%,100| 336) 336 
_, Alabama Gt.south.. | 116,000 82," G4 +33,336, 295 295 
’N.O. & North East.. | 43,200 36,4 4 +6,800 Lyo 145 
Vicksb.& Meridian.| 34,300 31.600 +2,700! 143) 142 
Vicksb. Ssh. & Pac.. 33,30 30,860 +2,440 170 70 
Cin. Rich. & Ft. W 31,260 33,025 —1.76~ 86 86 
Cin. Wash. & Kalt.. 177,177 15v,52 +26,357 281 281 
Cleve. Akron & Col.. 45.884 43,38- +497) 144 144 
Clev. & Marietta..... 19,774 22,370 —2,546) LUG 106 
Col. & Cin. Midiand.. 27,508 30,211) —2,643) Tu 70 
Coil. Hock. V. & Lol... 206,481 195,: 16 +8, 365, 324 324 
*DaytunFt.W.&Chic.! 25,563 11,272; +14,z91' 155) 155 
Denv.& Kio Grandse.,; 672.500 610,052 +62,42)~ > 1,317) 1,317 
Denv. & R. G. West..| 97,500 8,742 +11,75~| 369 348 
Det. Buy C. & Alpena. | DU,8383 22,43. +28,451 16s 100 
Detroit Lans’g & No.. $3,857 102,616 — 18,72: 265 20) 
East Tenu.Va.& Ga. 413,173) 331,046; 489,125) 1,098) 1,095 
Evansv. & lud’bap’s.. 20,08- 21,476) —1,7 8 13 L338 
Evausv. & ‘I. Huute. -| 76,090 84,53: —8,441) lac 146 
Flut & Pere Mare. 222,434 179, 730 +42,.7..4' 36) 361 
Fla. Ry & Nav Co ..| 72,337 65,244 +7,08"; 574 534 
Ft.Worth &Denv.C’y-| 6~,494 34,671 +33,823, 194) 144 
Gr.Rapids & Indiaua.} 223,703| £00,725! +23010 396) 396 
Grane ‘Trunk oi Cau | | 1,443,119) 1,335,241 107,.s7e) 2.924) 2,924 
Guli Col. & S. Fe. 209,087) 190,443 +18,644, 973| 655 
Houston & ‘Lex.Cent.. 191,505 174,916 +16,5-9 513 513 
Ik. Ceniral (Lil. Div.)! 585,491 588,435 —2,937; 1,159 953 
os Div.)....) 25d, Ou 297, Li | —1,20' 794 7il 
Ced. F. & M....... 10,200 13,079 —2,874| 73 vB 
Dub. & y Aan City. | 63,318 66,054 —2,716 143 143 
lowa F. & 8. C.... 5,000 44.542 +5,956! 184) 2s4 
Ind. Bivom. & West.. 228,.81 215,21u" +10,041 AdS2 532 
Ind, Decatur & 8p.. 38,450 39,9 Lo —1.43)' 152 152 
*Kan. C. Fu. 8. & Gui 130,s92| 110,73: +26,261) 38%!) 329 
*Kan. C. Sp. & Mem. 108,833 67,411 +41,42v; 252) 2382 
*Kan. C. Clin. & Sp... 11,4zy 1.,644 —1,2.<0;| 174 174 
Keokuk & Weatern. 23,454 21,2+0 +2,164) 148 1438 
Kingst. & rembroke.. 15,54 11,325 +4,'°20) Illo 1i5 
Lake Erie & Western.| 170,465 155,536 +14,92.: 54s 548 
Lehigh & Hudson... | 22v1¥ 16,42) +5,548 Go 63 
Long Island .......... ' 419,718 391,661 +22,057' 354 354 
Loulsv.Evans.& St.L. | 77,643 71,631 +6,12; 2a 253 
Louisville & Nashv... | 1,310,685] 1,25 +,774 +50,911 2,0.3) 2,023 
Loulsv.N. Alb.& Chic. 196,882| 170,460! +26,422) 537) 520 
Louis. N. VU. & Texas. | 109.722 105,454 +4,26- 511 Sill 
Mari. Col. & Northern, 7,21 2,511 +4, 0% 37 <7 
Mary. Hough. & On. -| 160,397 139,545 +20,854, 160 160 
Memphis & Char’tou.; 127,828 99,463 +32, 67) 330 330 
Mexican Central ....;5 372,000) 27,53 +9548 1,236) 1,236 
ilw. L. 8h. & West..! 315,68y) 248.444) 467,24 57 551 
Milwaukee & North.. 73,812 52,822 +20,490' 243 221 
Minn. & Norithwest.. 99,.44 44,632 +55,112 345 109 
Mobile & Ohio ....... 170,84 155,027 + 1hi.x064 687 687 
Nash. C. & St L | 258,877 215,256 +43,621; 600 580 
N.Y. Cent. & Hud. R. | 2,779,198) 2,677,626) +101,572' 1,441! 1,441 

tN.Y. City & Nortli’n. 47,364 44,000 +2,704' 54 3 
N.Y. Ont. & West’n 149.8 ¥ 144,331 +5,548 321 321 
Nortolk & Western... 302,308) 257.256 4+-65,052 533 511 
Northern Pavitic. ....| 1,172,408! 1,100,026 +72,582| 3,082) 2.778 
Ohio & Mississippi .. 310,197 359,45) —24,934 616 616 
Ohiv Southern. ....... 41, O08 34,906 +7,U0z lz 1238 
Or. R’y & Nav. Co.... 405,300) 421,88: —16,581 752 742 
Peoria Dec.akvansv. 66,4334 73,409 —6,9 i¢ 20-4 204 
Pit sbu:g & Western 171,190 145,09 +26,094 367 315 
Rich. & Dauville..... 307,700 286,595 +21,102 774 774 
Vu. Mid Div....... 121,700 Lix,10 +3,600 355 355 
Char. Col. & Aug.. 5v,3c0 49,246 +155! 37. 073 
Col. & Greeny. Div. 2,000 23,21: +3, 5! 296 290 
West. Nw. Car. Div. 47,9U00) 43,U6- +4,832 29% 285 
Wush O. & W...... 9,500 9,1 Ow —10u 50 50 
Ashv. & Spar. Div. 6,200 3,400 +2, Oi 7u 70 
St. Juseph & Gd. Isl.. 67.040 RO,67% —13,632 252 252 
B8t.L. A.& L.H. um. line 108,052 105,629 +2Z,123 19 195 
Do (dranches; 638,345 67,133 +1,162) 18 13s 
St. Louis Ark. & Tex.. 194,215 14-,d1-% +45.71 735 735 
Bt. Louise Sau Fran..| 519,056! 405,267) +113,789' 1,01 877 
Bt. Pas! & Duluth... 154,8y1 13 +,127 +15,764' 22 225 
8t. Paul Minn. & Mau 621,344 571,526 +49,-1s) 1,853) 1,603 
Shenandoab Valley . 73,0: 0 66,000 +7,000' 255 255 
Etaten Isi’d Rap. Tran 123,090 118,604, +4,45¢ 21 21 
Texas & Pacilic...... 3Y8,137 420,120 —27,985) 1,457) 1,487 
Tol. A. A. & N. Mich. 44,357 29,4605 +14,592 17< 130 
Tol. & Ohiv Central 78,423 67,759 +10, 64 213 214 
Tol Pe ri«x & West . 73,287 66, 253) +6,334 24° 247 
anny ae 751,162 53,967 | | —2,405 75 75 
aba h Western..... 055,11. 444,-71) +156,-40 1,lle;y 1,116 
Wheeling & L. Eris... 5,578 5 +,432; +4,1L4t 186 186 
Wik opsin Central - 171,75<)| ll; 58 ) +54,167 44) 441 
Minv.St.Cr’x & Wis. pty | 2: +13,Lir 10; 107 
Wis. & Minn........ 9.816. 19°63. +60,157| 176) 85 

} —<- oe 

Totai (107 roads).. 126, 42, 244 24,240,706 +2,241,535/61,751'53,750 








*Includes three weeks only of July in each year. 
t For tour weeks ended July30. 


} Mexican currency. 


{].Coke strike reduced earnings this year. 





But besides comparing with heavy totals, earnings this 
year are based on one less working day, there having been 
five Sundays in the month of July, 1887, and only four in 
July, 1886, and Sunday of course not being a business 
day. It is easy to see that the loss of this day would make 
an important difference in results, but we have the means 
for a graphic illustration of its effects. It was of course in 
the last week of the month that the loss was felt; note now 
the result according to our weekly aggregates. In the 
first week of July the ratio of gain over the same week 
of 1886 was 13-45 per cent on 74 roads, in the second 
week it was 14:23 per cent on 73 roads, and in the third 
week it was 12:96 per cent on 71 roads, but for the fourth 
week of the month the increase was only 4} per cent on 
70 roads, demonstrating that till the loss of this day was 
encountered the ratio of improvement continued large, as 
before. 

In the two particulars mentioned we have reasons of @ 
general nature to explain the diminished amount of 
increase for July. But in addition there wer: also special 
and exceptional influences that combined to ‘make the 
result less favorable than it otkerwise would have been. 
The conditions as to agricultural products were noto- 
riously adverse to the present year. The contrast is 
especially noteworthy in the case of wheat. Last year 
we had a very heavy crop of winter wheat—the present 
season the yield was much smaller. This is a circum- 
Stance that has operated against all the roads in the winter 
wheat belt, But that is not the only element that has 
tended to make the movement of wheat small. The low 
prices ruling were perhaps much more important in this 
respect. With wheat below 80 centsin New York and 
below 70 cents in Chicago—the lowest prices in a quarter 
of a century being in some cases quoted—there is little or 
no inducement for the farmer to market his supplies. 
This element of price moreover applies with as much force 
to the producer of spring w heat as to the producer of winter 
wheat—that is, in neither case is there any inducement to 
market the produce except where financial necessities 
force such a step. But there was this additional draw- 
back in the case of the spring variety; the corner at 
Chicago and the high prices then prevailing, had drawn 
out nearly all the wheat there was, so that there remained 
comparatively little to come forward. 

Not only, however, was there a smaller wheat move- 
ment, but there was an even greater contraction in the 
corn movement as the result of the diminished yield of 
corn last season. With many roads, and especially those 
in the Northwest, this latter was by far the most import- 
ant circumstance. hus while for the four weeks ended 
July 30 the receipts of wheat at the eight leading Lake 
and River ports of the West were only 9,431,506 oushels, 
against 11,725,938 bushels in the corresponding period of 
1886, a loss of 2,294.432 bushels, in the case of corn the 
receipts were but 3,632,330 bushels, against 7,607,855 
bushels, a loss of 3,975,525 bushels. In the two cereals 
combined the loss reaches 6,269,957 bushels—that is, over 
64 million. -And against this heavy loss about the only 
offsets are an increase of 225,123 barrels in the receipts 
of flour, and of 1,615,814 bushels in the receipts of oats. 
From the following table in our usual form it will be seen 
that while in the case of wheat the falling off occurs 
mainly at the winter wheat ports, and notably at Toledo, 
the loss in the case of corn is found almost entirely at 
Chicago, and this latter sustains the inference of a very 
heavy decrease over Northwestern roads—a falling off 
for instance in the movement from Lowa, where the crop 
in 1886 was over 43 million bushels smaller t1an in the 


previous season. 
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BECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED JULY 30 
AND SINCE JANUARY Il. 











| 


Milw ins "| 
4 wks. oy 1887, 
4wks. July, L8s6 
Since Jan. 1, 1ss7 
Since Jan. 1, 1856 

St. eatince | 
4 wks. July, 1387 
4 wks. Jui ive ASH 
Since Jan. 1, 1887 
Bince Jan. 7 1836) 

Toledo— 

4 wks. July. 1s87 

4wks. July, l-6 

Since Jan. 1, 1887 

Since Jan. 1, 1586 
roit— 


4 wks. Jul,, 
Since Jan, 1, 1857) 
Since Jan. 1, 183 
os ntie nai— | 
4 wks. July, 1837) 
my Juiy, Ds! 
Since Jan. 1, 1357 
Since Jan. 1, Lsss! 
Peoria— 
4 wks. July, 1887) 
4 wks. Jule, 1585. 
Since Jan. 1, 1387, 
Since Jan. 1. LS88. 
uluth— | 

4 wks. July, 1887 
4wks. July, ISG 
Since Jan. I, 1887) 
Since Jan. 1, 1585 


Total of all— 





Since Jan. 1. 1XSi5 























Fiowr, | Wheat, Corn, Oats, Barley, Rye, 
(bbls.) | (bush.) | (bush.) | (bush.) | (bush.) | (bush.) 
474,794 817.716 2,447,742) 3,358,974 64.988| 82,125 
2DD.162 1,460, 514. 614601670) 2,175,818 63,992) 117,524 
3,4.0,774 12,988,391 23,269,072 22,125,923) 4,248,935) = 353,007 
i Saakars 4,114,977) 82,047,895, 19,000,708 4,si4,145) 434, 508 
| 1 
170,536, 407,248) 26,245} 235,300) 11,250) 21,600 
801.317) 440, 205) 85.520; 160,480! 14,850 11.116 
1,454,971, 3.686, 276, 576.448, 1,435,040, 1,076,056 Y¥6,73) 
2,100,796) 3,571, 330! 840,590) = 988,707 1,744,555, 136,326 
80,426 4.959.219' 749.349] 975,950! 4,845 7.796 
Si2l4 4,417,455) 432.549) SO4544 1,200, 16,782 
575.573 7,08-,61) 10,050,821 $.348,130, 986,497) 113,732 
420,582) 6,2 )4,027 [10,797,167' 3,761,430, 476,353, 175,713 
‘| | 
17.675; 1,961,877 33.319 39,138 509 17,075 
16.213, 2.905.348) 3-544 | er aes 10,995 
L5L.672 $654 475 1,255,457 135.014 7,485 61.508 
1:7,525) 4,197,551) 4,227,461, 309,303 96,691. 33,721 
| | 
8.376) 1,087,706) 21,414 82,563) eee 
12,157 1.42.1 2) 51,718 102.7 va 3 | Le ‘“éeaweete 
95.935, 3,354,912, 1,044.574 — 758.270) 465,356)... 
85,127) 3,021,737) 1,64 _— 1,039, 7 om ST6UL9) sees eee 
| | 
17.3°8 239,231 19.370 125.158 625 2,110 
15.057 207,111 23.708, 125,493) ceceosccel 28.525 
122621, 1,483,927) 583.584, 848,056) Y5,951) 7.122 
113,442 YBY,7 42) 24,068, %F27,013) 110,403, 23,525 
| 
6,235 seaseall 349,999) 1,013.600 14,490) 47,650 
6,25 49 4001 212,960) 764,430 12,150 19,759 
4,55 47. Vio 3, 124,755) 5,272,425 344,400 Qin Hive 
BY 542 138,725 3,7; 70,600) 6,123,575 323, YO) 174,500 
| 
143,473 408, 220 Scseel eausousen Gaebess 68  seedeees 
sesee f 5 >. raay reas ae ees me en ee eae 
525,856,  ‘epunseust  eeeeov-ce-d ‘eeadueket -oasanses 
idediniediiel ' 165,306 senetesel  ebeceede ented cident 
| 
919.208; 9,431,508 3,632,330 5,840,585 97,003 178,385 
6Y4,085) 11.72).038 7.607855 4.244.774 93,065) 205,252 
468.371) 4.320°3-0 712721628 315721478 62,201 90.770 
S7\ 6,424,767) 36,716,214 39,915,210 34,921,858) 7.518.670 848,511 
4.500, 324 27,534,395 031454,500 32,478,640] 7.792.339! 935.504 
4,836,422 30,534.575 61,434,123 32,258,996] 6.841,6L0| 1,390,613 


Since Jan. 1, Ls85 














For the four weeks (aud the figures in the above 
form are only made up by weeks) Chicago thus suffered 
a diminution in the corn arrivals of 4,012,928 bushels, 


But if we take the figures for the even month the falling 
off is still larger, namely 4,338,846 bushels, as will appear 
from the following table of the receipts at that port for 
three years. It will be observed that the decrease in 
wheat reaches 672,438 bushels, and that notwithstanding 
@ gainof over 1,100,000 bushels in oats, total receipts of 
all kinds of grain foot up only seven million bushels, 
against nearly 11 millions last year and 10 millioasin 1885. 


RECEIPTS AT CHICAGO DURING JULY AND SINCE JAN. 1, 














| July. | Jan. 1 to Jury 31. 

1887. 1886. | _1888, | 1837, | 1836. | 1885. 
Wheat.bush| 825Si 1 AOS 202 “1,417,704, 12,956,571) 4,142,921) 11,033,000 
<orn.. bush. | 2,579,510 6,918,655! 5,931,945) 23,322,753) 32,147. “83 36,253,495 
Oats...bush.) 3,459,256 2,336.3 3) 2,505,483) 22,392,874 19, 590,263) 21,109,531 
Rye....bush. Sissu 131,025] 6.2L, 353,558 4ts, L30) $09,270 
Barley.bush. 67, 203 71, 097 54, 524 4,213,835 4, Tod, 404) 4,616,204 
Total grain.! 7.007.913 “10,955, 363) 1v,071, 870 63,274, 339) 61,034 409) 74,402,497 
Flour...bbis. 191,224 277,854) 293,553] 3,457, 30) 1,920,715) 3,527,395 
Pork... bbls. 1,016 2 OL0 1,304 50,78 3) 1! a 23,576 
Cut m’ts.Ibs.! 19,909,575 18,833,771 16,441,591) 135,698,051 97,612,031) 94,025,520 
Lard.... lbs.) 7,744,460) 8,167,896 9 4,158,705: 57,705,126) 46, W642 Sy BLL St2 
LivehogsNc| = 351,589, 502,279) 449,154! 2,882,297) 3,723,855 3,599,820 





Another fact that this table brings out is that there was 
also a contrac‘ion in the provisions movement—at least a 
Chicago. [lor instance, only 1,016 barrels of pork were 
received at that point in July, 1887, against 2,010 barrels 
in July, 1886. In cutmeats there was a small gain, but 
on the other hand in lard there was a loss, so that the 
total of the two is below a year ago. But these are al! 
small items compared with the falling off in the number 
of live hogs received, which, against 502,279 in 1886, this 
year numbered only 351,580. At 230 pounds to the hog, 
this falling off of 150,000 would represent a contraction 
of 34} million pounds, or over 17,000 tons. 

In the matter of ihe Southern roads and the movement 


of cotton, it is hardly necessary to say that that Staple 
does not count for much in railroad traffic at this season, 
and yet the fact remains that as compared with a year 
ago, there has been a falling off, the total receipts at the 
ports reaching only 10,668 bales in 1887, against 29 450 
bales in 1586, and the gross movement overland showing 
From the following table 


a decrease of about 12,000 bales. 


it will be seen that nearly every port had diminished 
receipts, and that for the seven months ended with July 
the movement is about 273,000 bales below a year ago. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JULY, AND FROM 
JANUARY 1 To JULY 31, 1887, 1886 AND 1885. 









































July. Since January 1. 
Ports. — ——. 
1887. 1386. | 1855. 1887, 1886, 1835. 

Galveston......bales. 417] 1,760! 490, 126,71,, 158,014) 68,727 
a ee ie ree | ene Se ee 1,652 
New Orleans .......... 7,594 11,552 1,622 | 603,14 1 586,986! 422,716 
EDs seccccosces evece 51 687 173 35,345), 89,590 50,6123 
Florida ...ccccoce neceee 50 = 5. 7,518) 15,165 24,482 
 inadivevcesses 192] 3,55) 599|| 135,920) 203,816] 113,689 
Brunswick, &¢....... ae ne 9.0501 4,604 2,260 
Charleston ............ 490] 4,957 49) 44,014) 123,282) 71,480 
Port Royal, &C...... 40; 183, 31Y| 5.734} 5,68 8,473 
Wilmington .......... 221 42 10, 19,205) 25,089 10,706 
Morehead City, &c. a a i 516} $8,632 1,669 
Norfolk.... . sass 1,298 3,161. 430 132,416! 196,067) 112,384 
West Point, ke. beens 2:3: 3497 a) 05,5 48 100,407 _ 44,826 
__Total....... seeeees 10,662) ~ 99, 4; 50 3.W30) 1,244, 343, ‘AS 517, 450 ~~ 928,036 





In a word, then, the ordinary traflic conditions, coms 
prising the movements of grain, cotton, and provisions, 
were unfavorable to the present year, while the comparison 
is with heavy earnings in 1886, and the 1887 results 
cover one less working day. A gainof 21 million dollars— 
over 9 per cent—in view ofsuch circumstances is therefore 
quite remarkable, and shows strikingly the effects of 
active trade and business, and the heavy building of new 
railroad mileage. In a measure, too, it reflects, as said a 
month ago, the abolition of free passes, and in some Cases 
also higher rates on freight which have followed as the 
result of the Inter-State enactment. 

When we come to the individual roads, we find that 
though there is a somewhat larger number of companies 
reporting a decrease, the loss is in most cases confined to 
roads in the winter-wheat belt. The heaviest decrease of 
all is by the Chicago Milwaukee & St. Paul (%190,726), a 
road which does not carry winter wheat. But the 
explanation as regards that company is very simple, and 
is found in what has been said above. The wheat corner 
at Chicago brought out several weeks ago the remnant of 
the old spring wheat crop, which would ordinarily have 
sought a market at this time. As to the amount, if any 
still remaining behind, the low prices prevailing retard its 
shipment. Besides this, the contraction in the corn move- 
meut was another adverse circumstance, though the S&. 
Paul is not such an important carrier of that cereal as 
the Northwest or Burlington & Quincy. Altogether, it is 
not surprising that the roads in the Northwestern section 
should make only an indifferent comparison. Here is a 
summary on five roads for six years. The St. Paul& 
Deluth continues to do remarkably well, aided by the 
circumstance that much traflic now sceks an outlet via 
Duluth that formerly went through Cuicago, and the 
Manitoba also has larger earnings than a year ago (being, 
however, still far behind its best previous total); but taking 
the five roads as a whole, their aggregate earnings this 
year are not as heavy as in 1883, tnougi in the interval 
mileage has very considerably increased. 


























July. iss. | 1936. | 1895. | 1834. 1883. [ 1882, 
$ $ $ $ $ 
Central lowa....... 9,319 99,956! 85,079) 97,212; 107,874 96,220 
Chic. Mil. & St. P.} 1,846, 000) 2,056, 726° 1,803,076 1,949,545 1,829,255; 1,464,927 
lil. Cent. (L’a lines)} 124, Oly) 123,655, 134, 110 127,718, 154,678} 140,052 
st. Paul & Duluth. 154 SUL) "139,127, 146,234, 1194 my 137,924 96,699 
St.i 914i Minn. &M) 621,344 571,5'6) 550, 387) 605,15 4 623,727, 857,780 
Matal..osecess vo 2,845,572 2,970,940 2,80), 76 2 800,1 2,853,488) 2,655,687 








Of course, all the newer roads in the Northwestern sec- 
tion—like the Milwaukee & Northern, the Minnesota & 
Northwestern, the Milwaukee Lake Saore & Western, and 
the Wisconsin Central lines—continue to make heavy 
gains, as heretofore, and it is owing to their competition 
in part that the older systems are unable to do better than 
they have been doing. Among the far-Western and 
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Pacific roads there are also some that have good returns. 
The Northern Pacific, the Denver & Rio Grande, and the 
Rio Grande Western all report fair ratios of gain, though 
the St. Joseph & Grand Island again has a considerable 
loss. 

The trunk line roads as a rule show moderate improve- 
ment, while one or two of the minor ones have quite 
heavy gains. Among the latter may be mentioned par- 
ticularly the Chicago & Atlantic. The New York Central 
has an increase of $101,573, or 4 per cent, and the 
Grand Trunk an increase of $107,878, or 8 per cent. The 
Cincinnati Washington & Baltimore, notwithstanding it 
must have suffered from the diminished movement of 
winter wheat, increased its earnings of last year $26,357, 
or 17 per cent, though its connecting road, the Columbus 
& Cincinnati Midland, has not been so fortunate and 
records a loss, as also does the Ohio & Missis- 
sippi. In the Middle Western section indeed, there 
are quite a few companies that have failed to reach their 
totals of last year, because of the reduction in the volume 
of the grain movement. The Cincinnati Indianapolis St. 
Louis & Chicago, the Cairo Vincennes & Chicago, the 
Evansville & Indianapolis, the Evansville & Terre Haute 
and the Peoria Decatur & Evansville furnish instances of 
this kind. On the other hand some roads in the same 
section are conspicuous for very heavy gains, There is the 
Wabash (lines west of the Mississippi) which we 
may suppose to be greatly henefitted by the 
maintenance of through rates, and tariffs gener 
ally, and which reports an increase of $136,240, or 
30 per cent. The Chicago & Eastern Illinois, the Chicago 
St. Louis & Pittsburg, and the Louisville New Albany & 
Chicago likewise all made very good exhibits. On the 
whole it may be said that results are a little irregular in 
this Middle Western s‘ction, but that taking the aggre. 
gate cneleven leading roads as below, earnings of 1887 
compare well with 1886 and the years immediately pre- 
ceding, though the totalis below that of July, 1882, on 
the same roads. 























, } { 
July. |} 1ss7. | 1886. | 1895. | ase. | 1889. | 1980. 

; $ | ¢ | 8 | 8 $ 
Chicago & East.Ill., 167,200) 141,249, 114,055, 128,302) 120,698) 151,763 
Chic. & W. Mich... crt 116,259! 113,853 124,534) 117,076) 111,949 
Cin, Ind.St.L.&Ch./ 209,93-| 213,631! 177,087, 209,515] 190,123] 217,198 
Cin. Wash. & Belt. 177,177; 150,820/ 120,104) 148,026] 146,923! 159,743 
Det. Lansing & No., 83,887} 102,618] 93,502! 97,903; 121,355! 1zz,891 
Evansv.& Terre Hi 76,090) 34,531 66,643 73,422 59,333 | 120,169 
Flint & P. Marq... 222.434, 179,730) 181,702] 142,853) 184.427) 148,503 
Grand Rap. & Ind. 223,763) = 200,723; =175,449) 186,423) 150,028) 189,820 
Til. Cent. (11. Div.) 585,451) 588,483) 490,985) 464,185) 531 916! 616,782 
Bt.L.A.AT.H.m’n] 108,052] — 105,629/ 87,438) 90,095] 101,758) 130,988 
m branches. 68,247! 67, 183, 52,517 44,596 55,560) 73,641 
I is eatin 2,035,800 1 950, 506: 1,643,725, 1,739,044) 1,809,190 2,043,478 








Se - _ a 


For really good returns, however, we must as hereto- 
fore turn to the South and Southwest. In Texas the 
reduced cotton movement has cut down the earnings of 
the Texas & Pacific, and diminished the increase on the 
Gulf Colorado & Santa I'é, but those are about the only 
exceptions to the rule of heavy gain. The Fort Worth & 
Denver has nearly doubled its total of last year. The St- 
Louis Arkansas & Texas, the St. Louis & San Francisco: 
the Kansas City Fort Scott & Gulf and Springfield & 
Memphis, and the Atchison, are some of the Southwestern 
roads that deserve mention for their excellent exhibits. 
Taking the Southern roads east of the Mississippi, the 
record is most striking. The ratio of increase in some 
cases is not as heavy as heretofore, but the gains are 
nearly all large, and only two roads—one a very minor 
one—show a decrease. We have brought together 


in the following a number of prominent Southern and 
Southwestern roads, and compare the 1887 results on 
them with the results in the five years preceding. It will 


be noted that the improvement over 1886 is $590,000, 
and over 1885 $1,200,000, the aggregate earnings of the 
9 roads reaching $5,000,000, against $4,400,000 in 1886, 
and $3,800,000 in 1885. In 1882 the earnings of the 
same roads were but $3,655,487. 





























July. 1887. 1886. | 18 1884, 1883. 1882, 
$ ; | 8 $ 

Atch. Top. & S. F.| 1,523,823} 1, ams 110) 1, m4 784] 1,301,639) 1,325,710} 1,117,008 
E.Tenn.Va.&Ga..| 411,171} 331,046! 208,824! 278,037 311,784! 243,525 
Gulf Col. & 8. Fe..| '209,087| 190,443! 1394: 20, 126,432| 163,452] 107,992 
Ill. Cent. (So. Div.)! 255,900) 257,100, 232, 022 240,049) 240,876} 221,199 
Louisville & Nash.) 1,310,685; 1,259,774) 1,057,382) 1,060,104) 1,124,776! 1,063,765 
Mobile & Ohio*....} 170,891} 155,027, 130,226, 129,323) 184,464) 185,174 
Norfolk & Western} 302,308) 237,256) 210,476) 185,824) 219,188} 191,535 
Richmond & Danv} 307,700 286,598) 272,277} 259,923} 272,282) 244.380 
St.L. & San Fran.| 519,056 405,267, 815,924) 359,211, 270, 101 $30,914 

SE 5,015,621] 4,425,621| 3,838,295 3,981,442) <amanal 8,655,487 





*St. Louis & Cairo not included previous to 1885. 

As to the statement of earnings for the seven months 
ended with Ju'y, there is very little to be said except that 
itis very favorable. Out of 104 companies there are 
only six that show a decrease, and the aggregate gain 
on the whole body of roads reaches $23,733,786, or 154 
per cent. Asaclass, Southern and Southwestern roads 
make by far the best showing, though tre Middle West- 
ern lines also appear to good advantage, and a few roads 


elsewhere, like the 


Deaver & Rio Grande, 


California 









































Southern, Atlantic & Pacific, Maxican Central, with 
the newer Northwestern companies, likewise have heavy 
gains. 
GROSS EARNINGS FROM JANUARY IL TO JULY 31. 
Name of Road. 1887. 1886. | Increase. | Decrease. 
$ ek $ 
Atchison Top. & 8S. Fe ..| 10,620,458 8,244.478) 2,375,980) ........ 
Atlantic & Pacific. ...... 1.5745,052 777,556 797. , oe . 
Buffalo N. Y. & Phil... 1,509,742; 1,146,345) 63.396 eacsnen . 
Buffalo Roch. & Pitts. . 1,113,620 741,4 13 pop ‘ 
*Surl, Cedar Rap. & No.)} 1,500,101 et eee ee 
Cairo Vineennes & Chic. 409,945)! "3! 51 128) i eo . 
California Southern..... $34,2°9) o tae "O14 3 Gant senses ° 
Canadian Pacifie....- 5,779,793 158,699 62!,103 eesecees 
Cave Fear & Y adkin Val. 142.777 "7 19,416 en. «ecdhe 
C-ntral of lowa......... 716,535 ) 6 13,402 ys) 8. Ba e 
Chicago & Atlantie ..-.. 1,199,358 835,67 4 SGS.GB4i  ccceccec 
Chic. & Eastern Illinois. 1,105,929 944,272 2 BZaeL . esenae -_ 
Chicago Milw. & St.Paul} 13,039,472) 12,674,602 i: eee e 
Chic. St. Louis & Pitts -. 3,154,901) 2,568,258 SOG AGS ° atenesec 
Chicago & West Mich... 781,192 768,294 pf se - 
Cin. Ind, 8t. L. & Chie... 31,487,256 1,416,199 71,057 eendeces 
Civ. Jackson & Mack ... 257,854 2:52,877 Se 5 . 
Cin. New OrlL& Tex. Pae. 1,838,135; 1,541,247 SOELGGGe  cuccoos a 
Alabama Gt. South’n. $30,920 627,538 Sea ssescces 
New Orleans & No. E.. 361,135 337,162 ok): eee . 
Vicksburg & Meridian. 274,723 269,315 ‘  eareree f 
Vicksburg Sh. & Pac... 271,288 227,702 AS GiGl oof ial 
Cin. Rich. & Ft. Wayne. 221,737 201,375 Ee a 
Cin. Wash. & Baltimore. 1,163.744 1,061,036 102,708 cceseues 
C.ieve. Akron & Col...... 314,655 297,492 36.663) coccce om 
Clev. & Marietta ........ 169,005 153,491 IGSEIGI cccecec 
Col. & Cin. Midland .... 174,388 161,740 7 i_==eemes a 
Col. Hock. Val. & Tol... 1,444,022) 1,173,736 i , oe 
Denver & Rio Grande... 4,228. 037) 3,490,023 if,’ )) __—_ ” 
Denver & R. G. Western. 574,703 &5 %,281 en. «anemocan e 
Det. Bay City & Alpena. 260.5 42 11%,2i2 BSE, SOE acaecos 
Detroit Lansing & No.. 629,257 3 hs 35, 940 
East Tenn. Va. & Ga....; 2,772,993} 2,222,412 550,586! cccocce e 
Evansville & Indianap.. 128,495; 94,989 S4,567i  cccccee ° 
Evansv. & T. Haute..... 173,655 415,265 San - eencee _ 
Flint & Pere Marquette.| 1,484,790; 1,254,914 329.8761 ccocccee 
Florida R’y & Nav. Co.. 603,752 514,696 2 | eee e 
Ft. Worth & Denv. City. 35%,724 205,037 153.6871 ceces eee 
Grand Rapids & Ind.. .. 1,297,535 1,037,932' 219,603] .....- ee 
iGrand Tr. of Canada... 9,901,955 9. i 24.203. T77.7 352 oeienase ‘ 
Gulf Col. & Santa Fe -.- 1,271,467 1,101,829 BGR | escesde e 
Houst. & Tex. Central .. 1,270,556 1,237,885 _ 7, xen ° 
Lui. Central (1i!. Div.). .. 4 "O1S. 10%! 3,511,457 SOG BAF, snctecsé 
(Southern Div.) ......- 2,093,145, 2,058,014 Saenel - eens ane 
Ooaer. F. G Wi cccccccce 70.931) FS — 22,621 
 &* |) aes 413,i49 43%,780; = ........ 45,631 
Towa Fails & 8S. C. .... 351.164 311,496 36, GOED - cusies oe 
Indiana. Bioom. & West.| 1,427,357, 1,344,239 tT peeve ° 
Indianap. Dec.& Spring. 230,973 217,708 13,26 cccccces 
*Kan. City Ft. 8. & Guilf.| 1,451, "333 1,298,973 Bee | eecccuss 
*Kan. City Sp. & Mem..| 1,024,355. 3-,444) 325,911] ....... ° 
*Kan. City Clin.& Spring 133,419) 118,853 BGP EE . .. cenences 
Keokuk & Western ..... 168,30: ) 162,397 nl  eneneneld 
Lake Erie & Western ... 1, 077, G48, 897,788) py; ( Fr 
Lehigh & Hudson....... 142 557! 117,791! Sa § «anesoses . 
Long RT 1,746, 0:8) 1,6] 1,16 131,852 ccesce ee 
Louisv. Evansv.& 8t.L.. 541,497) 445,650 95,847 oouseces 
Louisville & Nashville..; 8,708,411} 7,590,307 1,118,104 oeunecas 
Louisv. New Alb.& Chic.) 3,221,355 958,06 >) ZESBERi  ccccsee e 
Louisv. N. O. & Texas..| 1,024,923! $35,950 ORS. . eacdces . 
Marq. Houghton & Ont.. 945,684 514,751 30.983}  coaccese 
Memphis & Charleston. . 884,969) 690,49 i ss 6 eee 
t Mexican Central....... 2,690,693) 2,119,864 570 8% eosecens 
Milw. L.Shore & West’n. 1,760,093; 1,191,213 5 ea 
Milwaukee & Northern. "513. 282) 344,512 is, ee 
Minn. & Northwestern... 613, 264) 223,013 SOG, SR  cccccc eis 
M: bile & Ohio.......... 1,239,807) 1,125,953 8.” Ee ° 
Nash. Chat. & St. L..... 1,% 713, 157) 1,296,038 GRTR - ccadcen e 
N. Y. Central & H. R.... 19.504,923 17,590,238] 1, _ oe | peace ‘ 
tNew York City & No .. 319,522 294,532 BOOGGe coccse ee 
N.Y. Gouin West’n 813,021. 732.7 21 80. a). desens ee 
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* Only three wecks of J uly in each year. 


++Mexican currency. 
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Name of Road. ~ 1887. 1885. | Inerease. | | Decrease. 
| $ i eer eS 

Norfolk & Western.. 2,182,092) 1,456.645; 495,147) ccc. 
Northern Pacific........ 6,619.56 2 6,087.28 93Z.279! 3 « cocccces 
Ohio & Mississippi...... 2,201,821) 2,066,151 [aa §$<Sserewee 
Ohio Southern... ' 311,406 261,4~ NN. 5 cite aie 
Oregon R’y & Nay. Co..; 2,686,209} 2,753,194 ..... ee. 66,985 
Peoria Decatur & Ev. 478,891 410,71: feo 
Pittsburg & Wesiern.... 1,079,585 823,'92 SEGRE ccocccce 
Richmond & Danville... 2,274.554| 2,175,<9 *  : 
Va. Mid. Div......... §76,686 810, O6 i renee 
Char. Cl. & Aug ..... 429,121 426.05 nl © deneceas 
Col. & Greeny. Wiv....! 276,596 334-44~ Leatiniaiaad 58,252 
West. No. Car. Div.... 376,961 243,211) | lil 
Wash. O. & W ........ 59,100 53,200: i Saibagrceats 
Ashv. & Spar. Div .... 28,100 15,930 Sn <eubeicus 
St. Joseph & Grd isi’d..| 634,768 RE’ |... cuddeene 22,888 
Bu. nA. & T.H. main line. | 751,415 673,150 Tn «= penkieieu 
Do do (branches) 490.935 395,475 PL. -sadanede 

Bt. L. Ark. & Texas......; 1,198,495 879.776| B3iB,719| ccccccce 
St. Louis & 8. Francisco 3, 194,741 2,451.731 i  _=-anec 
St. Paul & Duluth........ 829.515 715 627 SEG °° nensccee 
St. Paul Minn. & Man...) 4,075,453) 3,519,084 56.409) ........ 
Shenandosh Valley..... 468,523 "367,614; 100,909) 222.222. 
Staten Island... ........ 477,408 430,142 O70BG, ccccccee 
Texas * Pacile..coe ccc | 2,934,975) 2 956,151) * ' en 
Tol. A. A. & No. Mich...! 269,358 83,018. § céesseos 
Tol. & “Ont. » Cen'ral.....!| 547.810 421,907 BE §6conccoes 
Tol. Peoria & Western. .| 497,955 467,238) fk se, ae 
Valley of Ohio. of 361,184 322,082) J =er 
Wabash We-tern........ | 3,512,809} 3,021,410; 491,499) ........ 
Wheeling # Lake Erie. 4 404,289 321,342! Bes! ccaccene 
Wisconsin Central.. — =1,149,910 946.7321 DBOL.BBE ccoscce: 
Minn. Sr. Cr. & Wis... | 271.92! 136,127; 135,794] ........ 
Wisconsin & Minn.... | 507,703 103,907; 403,796) ........ 
Total (104 roads)... .|176, 655 19221152, 922,1 36 23, 986, 06 252,320 
Met increase. ........-... lpagadtiimenel” wadbneneupses 5,733,7 | eases 














THE BOULANGER-FERRY DIFFICULTY. 


The Boulanger-Ferry duel, which has, for the present 
at least, fallen through, has served among other things to 
lower materially the public estimation of this notorious 
French General, while confirming the good judgment of 
the Government and people in retiring him. There was a 
period in his career when Boulanger was looked upon 
everywhere with a certain respect and admiration. It 
was claimed that he had brought the army toa high state of 
efficiency, and in so doing he became the popular idol. But 
his later career appears to have disclosed a character quite 
out of keeping with his earlier reputation, while explain- 
ing the evident determination shown to be rid of him 
when the new cabinet was being made up. 

In itself, the duel as a means of settling a difficulty has 
nothing to recommend it At best itis a desperate and 
brutal practice, aggravating the original wrong. It is 
seldom even fair; for generally the challenging party 
has advantages of which the other is not possessed, Ia 
every way it is antagonistic to the spirit of modern civilli- 
zation. In Great Britain and in the United States it is alike 
condemned by law and frowned upon by public sentiment. 
In Germany itis known only asa students folly at the 
universities; and itis so managed as rarely, indeed, to 
be a deadly affair. Ino France alone, where since an 
early date it has been a favorite mode of settling disputes, 
it still prevai's, although it is seldom now that a fatal 
result follows. More and more it is coming to be regarded 
as a relic of a barbarous past. 

As to the merits of the quarrel between General Bou- 
langer and ex-Prime Minister Ferry, there are undoubdt- 
edly differences of opinion; but right thinking people 
ought to have no difficulty in arriving at a satisfactory 
conclusion, Boulanger had certainly no right to complain 
that his conduct was made the subject of criticism. He 
courted notoriety. He made a show of his plaus and pur- 
poses. If ever a public man, holdiog a most responsible 
public office, placed himself in a light which invited, nay, 
which commanded, criticism, Boulanger was that man. 
He had made himself prominent, not through worthy 
a but by conspicuous attitudes and noisy talk. I: 


had become apparent that if allowed to fill 
the réle which he had _— evidently sketched 
for himself, France was certain to drift 


into war, and, with it, into many probable attendant mis- 





fortunes, among them, not the least, that of falling into 
the hands of a military dictator. Of war, and of its evil 
results, the French people have had sufficient experience; 
and they have certainly no particular reason to wish for a 
military dictator. There is, however, an element in 
French society, which is much more sensitive than 
though:ful, which latterly has been brooding over recent 
national humiliation, and which lives in the anticipation 
of revenge. Tais element is always in more or less sym- 
pathy with the army ; and it is always convenient to the 
military adventurer. To this element, the House of 
Bonaparte owed its success. To this element, it was 
notorious, General Boulanger was appealing—playing 
upon its weaknesses, flattering its vanity, and encouraging 
its ambitions. R»prehensible in any case, such conduct 
was especially so in a@ man who had bean placed by a 
trusting executive at the head of the army, and in 
charge of the entire military resources of the country. It 
was certainly most natural that the conservative men of 
the country—the men who have the welfare of France at 
heart, and who when the struggle or the disaster comes 
have to bear the burden—should have seen with alarm 
the tendency of events, and should have sought the 
removal of this man. 

Among the men who took an active part in having Gan- 
eral Boulanger removed from the war office, no one was 
more active than ex-Prime Minister Ferry. Was it not 
natural that he should rejoice when the work was accom- 
plished? What was Mr. Jules Ferry’s offence? Ha put 
forth his strength to have General Boulanger removed 
from his position as Minister of War because he believed 
such removal to be for the good of France; and when the 
removal was effected he was not backward in giving 
expression to his feelings of satisfaction. It may be that 
in the famous speech complained of, he exceeded the lan- 
guage of propriety, no matter how true it was, when he 
spoke of Boulanger as the ‘“‘Saint Arnaud of cafe concerts.’ 
Let it be so. Viewed in the light of what has taken 
place, how does it affect the characters of the two men? 
Reluctantly, as might have baen expected fron the ante- 
cedents of the man, but yielding to advice, M. Ferry put 
himself in the hands of his friends. If a duel must 
be fought, he was willing to take his chance. Boulanger’s 
challenge was accepted, but subject to conditions. Lat it 
be remembered here that General B:ulanger is a soldier 
who has spent his life in the army and an expert at all 
military exercises, and that M. Jules Ferry is absolutely 
without military experience. Uae would naturally have 
expected that Boulanyer would have been generous. But 
look at the conditions he demanded. M. Ferry was 
willing that tne firing distance should be twenty-five paces, 
that the firing should be at the word of command, and 
that only one ball be exchanged. Boulanger’s demand, 
as expressed by his seconds, was that the firing distance 
should be twenty paces, that the firing should be not at 
the word of command, but at will, and that an indefinite 
number of shots should be exchanged until one or other 
be hit, finally consenting to twenty paces and firing at 
will; and in enforcing bis demand, the reason was given 
that the gravity of the insult justified serious satisfaction. 
M. Ferry’s seconds very properly refused to accept any 
such terms. 

Auy duel is a disgrace to this civilizad age ; this would 
have been simply brutal and a scandal to Irance. It 
would have been worse than ordinary murder. General 
Boulanger will no doubt be applauded by a certain class 
who look to him asa hero. But more thoughtful people 


will be disposed to think that the General has revealed his 
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true character,—that he would probably have shown less 
anxiety about distance and about indefinite exchanges of 
balls if his antagonist had been a man of expsrience like 
himself; and that he has very effectively justified the 
action of his enemies who drove him from power, as well 
as permanently damaged whatever prospects may have 


remained to him. 








WEEKLY RAILROAD EARNINGS. 


Earnings for the first week of August on thirty-two roads 
Only three of the roads 


show a gain of 14 1-3 per cent. 


report a decrease. 








lst week of August. 


_—_—_- 


Buffalo N. Y. & Phila .. - 
Buffalo Roch. & Pittsp... 
Cairo Vincennes & Chic.. 
Canadian Pacific......... 
C 
C 
( 





California Sourhern...... 
Chicago & Atlantic. -.... 
Chicago Wil & Sr. Panl.. 
Chicago & West Mich . 
Cleveland & Mar etta ... 
Denver & Rio Grande.... 
Det. Ly nsing & Northern, 
Evansville & India’polis. 
Evanaville & terre H... 
Kingston & Pembroke.... 
De... ssccgbe 
Louisville & Nashville. ... 
Louisville N. Alb. & Chic. 
Marquette Hough. & On. 
Mexican Ceutral......... 
Milwaukee L. §. & West . 
Milwaukee & Northera.. 

N. Y. Ontario & Western. 
Norfolk & Western.... . 
Northern Pacitic.......... 
Ohio & Mississippi.... ...! 
Peoria Dee. & Evansville. 
st. Louis Ark. & Texas... 
st. Louis & San Fran..... 
it. Paul & Duluth ... ... 
Tol. Aun Arbor & No. Mich) 
Toledo & Ohio Central ... 
Wheeling & Lake Erie... | 


Total (32 roads)...... 














Net increase (14°34 p. et.) 


| 


1887. | 





b 3 
6) 200) 
39, 693. 
ote 229, 
228.000 











1886, | Increase. Decrease. 














- 

56.700 cS Aa ° 
29. 84 ls 

14.838 S21) ccaccee 
219,' 00 eee 
13,351 EE — esdieiiinbeghies 
32,565 Berar 
420,635 fener 
 * eee 174 
4,608 431, cece cces 
141,840 ST, ieeetiauaieeen 
19,026 re eee 
5,721 Re a 
ree 2,137 
2,090 a. - seesses 
9>,721 2 ee eee 
274,875 MEET «so eenescce 
37,578 GGG 3s seescces 
31,561 > imal 
61,652 RS i ii 
53,696 SES ° 
1,56% Seo 
33,741 =e tis emo ccs 
60,893 i )6h L[7?e ere 
242,490 ET © | igisicesiiale 
87,~44 rk oer 
St § “esecssenl 5, 231 
32,8305 | ae 
86.595 cf eae 
34.767 tt” .-¢éemies 
8,442 | SS 
18,221 ant eecactid 
11,48 4) | 
2,218,792! 325,745 7,542 
cenceenel 318,203 ~daaenae 





For the fourth week 


of July the statement complete covers 



























seventy roads, and the increase is about 4°¢ per cent. 
4th week of July. | 1887. 1886. | Increase. Decrease. 
| 
$ B bs 

Prev’ly rep'ted (383 roads) 3,748,453) 3,65 },848) 279, 82 188,218 
California Southern ....., 22.623) 18.328) 4295) pital 
Chicago at. L. & Pitts... 167,3 +7! 112,032 SOseues 8 0s. ease seen 
Cincinnati Jack. & Mack. 14,148) an’ §«§6§s- ®*aeedns 50 
Cin. N. O. & Texas Pac.. 94,432 100,434 sieteeesd 6,0u2 

Alabama Great So.. ... 43,270 32,507} ll 

New Orleans & N. E.... 19,396 17,031) i | a 

Vicksburg & Meridian.. 12,768) 12,403, Get =«-—s@ ben cco 

Vicksburg Shrev. & Pac. 13,8. es eee 1,120 
Cin. Riehmond & Ft. W 12,2:0, 11,619 561 onianeannien 
Cincinnati Wash. & Balt. 59,258, 92,709) Gieeee  naceseus 
Cleve aid Ak ou & Col. 15,79) RRS 593 
Col. & Cin. Midland...... 8,967) Cpe tenes 2,264 i 
East Tenn. Va. & Ga. .... 123,178 109,749 nn: © ainens 
Fiint & Pere Marquette... 66,233) 56,002 \:l 
Florida R’ way & Nay. Co. 18,542| 15,964 Sn: | Gussiddes 
Grand Rapids & ind..... 82,297) 75,046 ED - ate 
Grand Trunk of Canada.. 357,853 317,525 en 
Houston & Texas Cent... 45,581) 43,686 1,295] = cwecrcee 
Keokuk & Western ...... | 7,064 5, °23 ott egesenns 
Lake Erie & Western..... 60,159 57,202 ee 
Memphis & Charleston .. 38,73 24,264 7 ss 
Minnesota & N. rthwest.. 37,3832 14,877 _ * ee 
N. Y. City & Northern ... 11,792) 11,012 a eemeene 
St. Jos. & Grand [sland.. 16,3 +8 Sane §«6. sassenee 4,772 
Bt. L. Alt. s T. H.(M. L. “) 35,674 3). oe 2,449 

branche 22,010 26,3583! ........ 3,348 
Staten Is ana Rapid Tr.. 30,575 30,263 at ° -aeieiee 
Texas Pavitie.... .... 2... 141,545 . a 3,620 
Toledo Peoria & W....... 20,513 19,466 FF err 
Wisconsin Central........ 69,089 47,920 fae 

Minn. St. Croix & Wis.. 13,155 a )8=—sléwnseneed 280 

Wisconsin & Minnesvta. 30, 297) 11,685 Ye ee 

Total (70 roads)...... 5,459,434 5,212,905 459,300 212,771 

Net increase (4°73 p.c.)..' eee. arraes 246,529} ........ 

















aMonetaryiConumercial EnglishRAews 





[From our own correspondent. ]} 


a sound, substantial and progressive trade. 


LONDON, Saturday, July 30, 1887, 
The influence of the holiday season is still felt in all depart- 
ments of business. The accounts from the leading manufac- 
turing centres are not devoid of a certain degree of hopeful- 
ness, but at the same time there is an absence of that buoyancy 
and elasticity which would assist so materially in building up 
At present no 
political reason exists why confidence should not be thoroughly 
re-established ; that is to say, so far as relates to our foreign 











relations. The settlement of the Afghan frontier question ha, 
removed for the present the danger of a collision in Central 
Asia between ourselves and Russia, and we shall therefore be 
freed from those periodic spasms of anxiety which for the past 
year or two have proved such efficient checks to commercial 
extension, 

osition may be accepted as sound, and doubtless a larger 
amount of business is passing now than was the case a year 
ago, when we were congratulating ourselves upon having 
escaped from the bad times, which had tried our financial 
stability so severely. But the first gain has neither been very 
marked nor rapid, and we will do well to take heed to the 
tone of the speeches made at the half-yearly meetings of the 
joint-stock banks and railway companies. The heads of those 
establishments should be in a position to gauge the situation 
with considerable accuracy, and some or them have more 
than hinted that signs of a reactionary character are not 
wanting. At least the tide of revival is not so clearly defined 
as it was, and while such is the cage the indulgence in opti- 
mistic opinions is not entirely free from danger. Speculation 
just now is not at all well developed, either in stocks or 
produce. The holidays may have a great deal to do with this 
calmness, but there is also an idea afloat that there is little 
chance of further profit, and under the circumstances those 
who generally operate freely have become very cautious in 
their dealings. 

Whether as the autumn advances and the holiday season is 
brought to a close we shall witness a revival of activity, it 
is difficult to say. The probability appears to be that affairs 
will imprsv2, particularly if the harvest be secured under 
favorable conditions. Wheat promises to turn out espec- 
ially on heavy soils, but it is questionable whether the pur- 
chasing power of the agricultural community will be greatly 
enhanced by the results of the harvest of 1887. However, we 
shall again enjoy the advantages of a cheap loaf, and that 
counts for something in these days of acute competition and 
diminishing profits. Money is easier than last year, and 
although rates for long-dated bills are hardening, in conse- 
quence of the stock of bullion in the Bank of England having 
been drawn on rather freely of late for South America, and 
the prospect of some shipments being made to New York later 
in the year, it is hardly likely that there will be any appre- 
ciable change in its value during the early future, supposing 
that nothing unforeseen occur. Trade development will cer- 
tainly not be hampered by monetary stringency. 

Money has been quite inactive. There is an abundance of 
capital, and as much difficulty as ever in finding employment 


for it. Day-to-day loans are not wanted, though offered at 14 
to 4g per cent. The inquiry in connection with the Stock 


ts sel settlement has been very meagre, and advances for 
the fortnight were arranged at 14% to 2 percent. In the Bank 
of England weekly return the stock of bullion shows a falling 
off of £683,602. This is about £50,000-less than the sum 
exported. The present total is £21,737,711, and is about 
£1,453,000 short of that held at the close of June. Compared 
with a year ago the supply is about £150,000 heavier. The 
actual deficiency in the reserve on the week is £628,652, there 
being a slight reduction in note circulation. At presend the 
reserve is nearly £500,000 more than at this time last year, but 
is £1,714,000 less than at the close of June. The proportion of 
reserve to liabilities has been reduced from 40°85 to 40°02 per 
cent. The aggregate deposits held are about £920,000 less 
than they were a week ago. 

Tenders for £1,500,000 Treasury bills have been received by 
the Bank of England, and the whole amount was allotted in 
three months’ bills at an average of £1 9s. ld. per cent, ten- 
ders at £99 12s. 6d., receiving about 47 per cent; above in full, 

The rates for money have been as follows: 









































s Upen market rates. interest allowed 
Ss for deposits by 

Rank Bille. Trade Bills. sh 

anton 3 ) Joint Dise’t H’se. 

= Three | Four Sta | Three | Four Six Stock | At |7tol4 

Months ene | a Wonths Months Banks. O4!l.| Daya. 
June 24 2 Ke —| 136 4146 1G G@15E 1% « i“ a2 1K KO, 1 S41 -1 
July 1! : 2/542 —1K%e—2 @ - 'H a '2 @2% 24@2'4| 1 341 -1 
“ 8 2 |16 4194 154 -|1%B — LG@1%4 4@2 2 @24 1 4/1 -1 
“ 152 | 4@1% 1544 —|2 @—1%.2 (2 @24 Wer 1 41 -2 
oa 22 2 13g — 1549 —- 2444 — 1342 2 @246 2%a3 1 it -1 
“ 99 2 |i%allg 54a —24a —14%@2 2 @24 2Ka3 1 %il «1 








The following return shows the position of the Bank of 
England, the bank rate of discount, the price of 
Compared with the past three years: 


cons dls, &c., 
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1887. 1886. 1885. 1884, 
Circulation, excluding 7-day and £ £ £ £ 
BERS WEIS. oc .coccccce coccccccce eee+| 25,069,040) 25.894,165) 25,166,815 23,988,700 
Public deposits.... ........++ eoceess, 3,602,902} 3,610,176; 5,341,615 5,097,128 
Other deposits.... ........0- peasoese 27 236,904) 24,652,934) 32,984,443, 26,629,985 
Government securities.............- 17,190,081} 14,840,355, 17,070,601! 13.579,571 
Other securities. ..........ceceeceeees 19.254,212; 19,570,072, 22,004.437) 22,122,924 
Reserve of notes and coin.......... 12,418,671, 11,937,889) 17,247,998) 14,122,644 
Coin and bullion .........ce5 ceceeee: 21,737,711; 21,582,054) 26,664,813, 24,361,344 
Reserve to liabilities................ 40°92 p. c. 42p.c,' 44% p.c.| 44% p.c. 
Bank rate ..........+0+- seediesiianene 2p.c. Ze p.c 2 vp. c. 2 p.c. 
PE copseceococesecsccooonesensces 101 11-164. 101% 100 100% 
Clearing-House return........ poeeee 81,546,000) 81,455,000; 79,240,000) 112,275,000 





The bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 


a 























July 29. July 22. July 15. July 8. 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Markeit| Rate. |Market| Rate. |Market| Rate. | Market 
Paris ..ccccccccce.| 8 26 8 Ql 3 255 3 24é 
Berlin............| 3 134 3 154 3 15¢ 3 1% 
Frankfort........} 3 1% 3 1% 3 134 3 14 
Hamburg..... 3 134 3 134 3 15g 8 134 
Amsterdam......; 2% “14 2h 214 2 2% 26 2% 
Br a 34 34 334 3464 3h 3% 3 254 
Madrid.......+.. 4 4 4 4 4 4 4 4 
Vienna........... 4 34 4 314 4 344 4 3% 
Bt. Petersburg... 5 5 5 5 5 5 5 5 
Copenhagen..... 3 3 3 8 3 3 3 3 























Messrs. Pixley & Abell write as follows on the state of the 
bullion market. 


Gold has been in great demand for export and all arrivais have found 
ready purchasers. The movements at the Bank of England for the 
week are £310,000 out, chiefly for South America, and £27,000in. The 
arrivals are: £96,000 from the East, £29,000 from the W est Indies 

£26,000 from Central Americ a, and £2 ,000 from Chile; total, £153,- 
S00. The Leibnitz has sailed with £: 200, 000 for Buenos Ayres, aud the 
Indian mail tukes £7,500 to Bombay. 

Silver.—With lower Indian exchanges, the price receded until 44%gd. 
was touched, at which price the arrival per Cotopaxi was placed, and 
the market cleared. We to-day quote 4444d.. but there is nosilver offer- 
ing. The arriva's are € 1,050 from the West Indies. £27,000 from 
New York and £56,000 from Chile; total, £94,000. Lhe Peninsula & 
O iental steamers take £105,000 to India. 

Mexican Dollars —Nothing has been done in this coin, the nearest 
‘ oye to-lay being 434d. The Nepaul takes 218,150 to China and 

6 Straits. 


The quotations for bullion are reported as follows: 





























GOLD. | SILVER. 
London Standard. | July %8.| July 21. || London Standard. | July 28. July 21. 
cals @ ened a at ee 
Bar gold, fine.. .oz. 77 9 | 77 9 Bar silver..... ..O2. 4414 44 7-16 
Bar gold, contain’, | Bar silver,contain- 
20 dwts. silver.oz.| 77 10 77 10 ing 5grs.gold.oz| 447-1 | 445¢ 
Bpan. doubloons.02.| .secccose | see one Cake silver.....0z.| 47 11-16 47 15-16 
8.Am.doubloons.oz.) ....... » 3 wemenens Mexican dols...oz.| 434 | 43g 





The fresh capital creations for the week have been 


LOCAL. 


The Small Farm and Laborers’ Land Co. (Limited.) Capital, 


£500,000, in £1 shares. Present issue, 20,000 shares........ »20,000 
Acrington Co poration Steam Tramways Co., 1,750, 6 per ct. 
pref., £10 sh. ALCS wees wees caer cae waecenee eee ceee sn eeeeeteececeee 17,500 


, 1780, ordinary... 17,500 


Bronchialyne Tonleon Co. prtin d),. £ EL sh: ures, Capital, £50,- 


00”. Present issue, 10,000 shares... .. es 
“Cheshire Alkali Co. (Limitel.)  C. ipital, ‘£ "300, 090 in £5 
shares. Present issue, 46,000 £5 pref. shares................. 230,000 
*Belgravia Bakery Co. (Limited), &l shares, Capital, £100,000. 
ERR Re eR AC UR Sa RA eA h S  E R Aa 10,000 
Ab-Intra Bootmaking Co. (Limited.) Capital, £60,00VU in £5 
Rel MO ALR TAS Re NTR ie AN 8,000 
London Woolwich & Clacton-on-Sea Steamboat Co. (Limited ) 
Capital, £50,000 in £5 shares, present issue................... 20,000 
*“W vodhouse & Rawson (Limited), £5 shares. Capital, £200,000; 
present issue, £105,0vu0. 
COLONIAL, 
*Emu Bay & Mount Bise hoff Railway Co. (Limited) Tasmania. 
Capital, £300.000 in £5 shares and £125,040 in 41g ad —_ 
debentures. Present issue. ....-...ceccecce cones -cececeroccece. £125,000 
FOREIGN, 
Puerto Cabello & Valencia Railway Co. (Limited.) Seven per 
III oc cahivcccnaddanadinammadaswsaeinns uelbed ..-- £340,000 


* To acquire existing businesses, 


A very quiet trade has characterized the grain markets dur- 
ing the week. Naturally there has been a disposition to sus- 
pend operations until some of the new grain comes forward. 
Wheat has been rather easier, but an actual decline has been 
exceptional. The statistical position has not undergone any 
appreciable change and the quantities of wheat and flour afloat 
to us are practically the same as they were a year ago. Busi- 
ness for the moment has fallen into a very narrow groove; 
speculation is conspicuous by its absence, and bona fide pur- 
chasers do not go beyond the limit of actual requirements. 


Quotations are therefore in a great measure nominal. There 


is no anxiety on the part of holders to force sales, and what- 
ever concession is granted is certainly not made willingly. 
It would seem from this that holders do not anticipate that 
the result of the harvest will upset the market. 





a 


The following shows the imports of cereal produce into the 
United Kingdom during the 47 weeks of the season and other 
items compared with last season: 











IMPORTS. 

11886-87,. 1885-86. 1884-85. 1883-84. 
Wheat.... sece --- - CW. 47, ry 887 45,04 4,304 51,703, 023 46, 705, 973 
Barley......2- eo0-e0e- 15,2 2,688 , 9,516,269 15,613,751 13,74 7,613 
Oats .... 2436, 494" 9,632,821 11,655,635 11 637,725 

PORBccce coce ccccecccee yy 282 {,888,864 826,514 1,550,598 
Beans......... eeccece 098 2,825,512 3,286,477 2,380,017 

— ae cae 27 459) 501 28,047,844 25,019,908 25,983,22 
ec cecee AD ,460,190 12, 996, 690 15, 410,687 13,575,525 











pmo available for consumption (exclusive of stocks on 
September 1): 








1886-87. 1885-86, 1884-85. 1883-84. 
{imports of wheat.cwt.47,665,887 45,014,304 51,703,023 46,705,973 
{mports of flour.......15.460,190 12,996,600 15,410,687 13,575,525 
Sales of home-grown.. 30,187,724 38,883,899 34,073,202 37,883,190 

Total..........<e. 93,313,801 96,929,203 105,186,912 98,164,638 
1886-87. 1885-86. 1884-85. 1883-84. 

Aver. price wheat.... ..week. 34s. 3d. 31s. 3d. 33s, 11d, 37s. 14. 
Aver. price wheat..... season. 3338. ld. 303. 9d. 338. 2d. 38s. 7d. 


The following shows the quantities of wheat, flour and 
maize afioat to the United Kingdom: 


This week. Last week. 1886. 1885. 
Wheat.........qrs. 1,789,000 1,878,000 1,798,000 2,004, 000 
a gana to qrs. 123,000 145,000 144,000 156,000 
Maize... .......qrs. 421,c00 413,000 379,000 264,000 





English Financial “larkets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows forthe week ending Aug. 12 





















































London, | Sat. | Mon. | Twes. | Wed. | Thurs. Fri. 
Silver, Por OZ..... e00-d.| 4433 | 44716 | A471, | 44556 | 44516 | 4419 
Conscis for money.. .... re 101746 101716 LOL 8 11015 [LOLs 
Jonsois for account..... LOL%j4 101% |101% ¢ [1015 710158 
a. fpr) 7? pa if 81: ae 81379 S45 (8135 [8i'4O [BL 47g 

S. 41498 of 1891.......:11 112% [113%4 [11339 [113!8 [113% 
a 8. 48 of 1907.......--- aie 13138 (15315g |131% 131%4 13138 
Uanadian Pacific.......| 59 S643 | 575_ | S818 | 58 07 33 
Uhic. Mil. & St. Paol....) 85% 8419 372 8372 B4\4 84%2 
Srie, common stock....| 31% | 3138 | 3i%s | 31% 3t°s | 31% 
(ilinois Central.........J/1274 [127% [12744 |12719 |12749 | x!23% 
Pennsylvania .... ...... 5772 07 5g 87 3g 57 57a 57 38 
Philadelphia & Reading| 29% | 28% | 2858 | 287% 553 | 28% 
New York Central.-.. .. 113_ [1125 {111% 112 )9 Liz44 (11259 _ 
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NATIONAL BANKS.—The following banks have recently been 
organized : 
2,768—The Fourth National Bank of Waterbury, Conn. Capital, $100, 
000. Edward T. Turner, President; — en G. Bryan, Cashier 
3,769—The First National Bank of Alma, Kan. Capitel, $50,000, John 
Francis Limerick, Pres’t; Lawrence Travell Whalley, Cashier. 
3,770-The German American National Bank of Pekin, lil, Capital, 
$100,000 Henry Feltman, President. A. H. Purdie, Cashier. 
3,771—The National Bank of Deposit of the City of New York, N. Y. 
Capital, $250,000. Lewis E. Rausuvm, President; George H. 


Southard, Cashier. 
3,772—The Ohio | Nation: il Bank of Lima, Obio. Capital, $120,000. 


Joseph C. Thompson, President; James H. Woods, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
decrease in both dry goods and general merchandise, The 
total imports were $9,161,776, against $10,035,297 the pre- 
ceding week and $8,392,673 two weeks previous. The exports 
for the week ended Aug. 9 amounted to $3,535,583, against 
$7,340,027 last week and $3,883,075 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) August 4, and for the week ending (for gen- 
eral merchandise) Aug. 5; also, totals since the beginning of 


the first week in January : 
FORBIGN IMPORTS AT NEW YORE. 
































For Week. 1884. 1885. 1886. 1387. 
Dry Goods......| $3,223,502) $2,635,253) $2,687,669) 82.493, 3,339 
Gen’l mer’dise.. 6,225,803 5,099,569 6.329,342 6,566 437 
Total........| $9,449,305) $7,734,822; $9,017,011) $9,164,776 
Since Jan. 1, 
Ury Goods......| 871,229, 509, $58,611,829 #€69,452,977| $73,373,001 
Jen’) mer’dise..| 192,9:.9 too 167,019,284) 189,882,604; 203,290,317 
Total 31 weeks. $264,148,604/$225,631,113/8259,335,581 $281,663,318 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending August 9, 1887, and from January 1 to date: 


BXPORTS FROM NEW YORK FOR THE WERE. 
_ 
1384, 1885. 1386. 


1887. 
$6,393,766) 285,448,381) $6,512,151 
ata 190, 136,857) 175,928, "980! 175,755,950 








For the week... 


$5, 586, 588 
Prev.reported.. 


rotal 31 weeks. #185, 929,336 '8195,585,233. $135,441, 131 #131 1,342, 538 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Aug. 6, and 
—— wy d 1, 1887, and for the corresponding periods in 
L and 
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EXPORTS AND IMPORTS OF SPSCL“ AT NEW YORK. 
































Kzporits. Imports. 
Gold. 

Week. Since Jan.1. Week. |SinceJan.1. 

Great Britain ........ $1,874 Seen 8 =—>_—sweeens $2,177,704 
PAROS ccac cocccscesss| «screen 17,557 $9,650; 1,516,815 
PET eencnes count jj. i ecenees 968,101 500) 1,414,282 
West In es eeersee@@n@seori, i j #*## #88 2,345,017 115,127 1,742,951 
MOXiCO......20- eeeeee| ween] nnn 1,272 9,962 
Bouth America......-- 20,009! 2,220,102 675 176,854 
Allothercourntries...) — .-.--..-- 454,739 7,437 104,251 
Tetal 1887....... $21,874) $6,093,738, 8131,661) $7,142,819 
Total 1886....... -1,960 36,966,032 25,222! 3,221,285 
DEE EEssmeccsl («= cavace 6,532,163 38,357) 5,875,252 

Silver. 

Great Britain ........ $75,C00) $5,293,070 ae $210,692 
Prance......2. -0c--- 6,750| 641,373, _....-. 1,379 
Germany .... cos --2-| ee ees 116,640 2,000 148,715 
TP Gh cassencces] j.j «esses 139,255 4,02 34,095 
DEOEEce. . sesccesesse 4,777 21,358 261 54,684 
Bouth AmeriCGM......-| | = = eweeee 50,305 naiaemna 198,686 
Allother countries... 1,60 35,219 981 332,936 
Total 1887....... #83,127| $6,297,120 $7,263) $1,331,192 
Total 1886....... 167,347} 6,405,999 $5,073; 973,050 
Total 1885....... 306.496) 10,641,466 50,504} 1,144,353 

















Of the above imports for the week in 1887 $13,539 were 
American gold coin and $3,627 American silver coin, Of the 
exports during the same time $20,000 were American gold 


coin, 


United States Sub-Treasury.—The following table show 
the receipts and payments at the Sub-Treasury in this city, a* 
well as the balances in the same, for each day of the past weeks 





Se 

















| Balances. 
Date. | Receipts. | Payments. Uoin. Coin Uerl’s.| Ourrency. 
$ $ $ $ Dy 
Aug. 6 1,054,970; 1,948,073 134,728,912) 13,220,210) 12,770.407 
5 1,615,690 1,606,826 134,626,875, 13,337,042) 12,764,775 
“« 9 1,545,218 789,976 134,101,960 14,541,552; 12,840,423 
“* 10; 1,342,614 1,150,144 134,176,645) 14,531,482) 12,938,277 
“61 1,208,200, 1,575,989 134,280,655) 13,939,555) 13,248,406 
“ 612 81 1,407) 1,348,041) 134,183,015) 13,460,492) 13,208,535 
og a eee a ERE See 


























Beech Cr. ek Clearfield & Southwestern.—The Northern 
Central Railway Company has begun a suit in the United 
S ates Circuit Court against the Vanderbilt executors to have 
it equitably declared that the stock of the Beech Creek Clear- 
field & Southwestern Railroad Compiny of Pennsylvania be 
held by the Vanderbilt beirs in the use of the Northern Central 
Company, and that these heirs be held to perform an alleged 
contrect made by the Northern Central Company with Mr, 
Vanderbilt, by which Mr, Vanderbilt agreed to deliver to the 
Northern Central Company sixty per cent of the capital stock 
of the B-ech Creek road, worth $3,000,000, the Northern Com- 
pany in return guaranteeing the payment of an annual inter- 
est of four per cent on the first mortgage bonds of the Beech 
Creek Company, the amount of which was $5,000,000, a 
majority of which was held by Mr. Vanderbilt, The North- 
ern Central Company, under this contract agreed not to build 
over its proposed line. 


New York Chicago & St. Louis.—A special meeting of: the 
New York Chicago & St. Louis Railroad was held this week, 
and a joint agreement of the directors of the New York Chicago 
& St. Louis and the Erie & State Line Railroad Company for 
the merger and consolidation of the two railroad companies 
into one corporation under the name of the New York Chicago 
& St. Lovis Riilro d Company was unanimously ratified. 
There were filed Augu-t 9 in Cleveland two deeds of the 
property of the Nickle Plate making transfers to the new 
company in pursuance of the re-organization scheme, 


Northern Pacifie—Union Pacifie.—A contract has recently 
been made by which the Northern Pacific gains an entrance 
into Boise Ci:y over the Union Pacific tracks, each road to pay 
half the interest on the cost of the track used and half the cost 
of maintenance. On the same terms the Union Pacific is 
eee to use Northern Pacific tracks between Portland and 

acoma, 


St. Joseph & Santa Fe.—The St. Joseph & Santa Fe Rail- 
roah is a n w Missouri corporation, organized for the pur- 
pose of constructing aline from a point on the Missouri 
River in Buchanan County, opposite Atchison, Kan., via St. 
Joseph, to a junction with the Chicago Santa Fe & California 
road in Carroll County. The road will be 97 miles long, ana 
is said to be in the Atchison interest, 


Union Pacific—Utah Central.—The San Francisco Hxam- 
iney says that a gang of Union Pacific men are now busy 
locating the exten-ion of the Utah Central through Nevada, 
The line is being located from Salt Lake City to Black Rock, 
twelve miles north of Milford, thence across the Fifty-muile 
Desert, along the southeustern line of White Pine County into 
Lincoln, From there the route extends over the high Shel- 
bourne range at a point eight miles south of the Pattersoa 
district, Then it cuts through Nye and Esmeralda counties, 
and finally over the Sierra Nevada at Walker River Pass,” 


U. S. Bonds Offered.--At Washington, August 10, Secret- 
ary Fairchild opened proposals for the sale of Uniced States 
4l¢ per cent bonds of 1891, under the terms of Treasury cir- 
cular of August 3. Proposals were received as follows: 


Harvey Fisk & Sons, New York, $700,000 coupon bonds and 
$1,300,000 registered bonds, eachat 11014 ; Robert S. Graham, 





New York, $300,000 registered bonds and $100,000 coupon 
bonds, at 111 flat; Kessler & Co. of New York, $71,000 coupon 
bonds at 11014; First National ‘Bank of New York, $1,450,- 
000 registered bonds at 11048-100; James Talcoit, New 
York, $25,000 coupon bonds at 112, with accrued interest to 
June 1, 1887; Drexel, Morgan & Co., $350,000 registered 
bonds at 110 94-100; William Fellowes Morgan & Co., New 
York, $400,000 coupon bonds at 110!4; The Suffolk Savings 
Bank of Boston, $260,000 regi-tered at 110 flat; Andrew 
Leeper of Chillicothe, Mo., $6.000 registered bonds at 110, 
with interest to September, 1887. The total amount of bonds 
offered was $5,462,000, of which $4,166,000 were registered 
and $1,296,000 coupon. Secretary Fairchild declined to 
accept any of the proposals except that of the Suffolk Savings 
Bank, of $260,000 bonds at 110. 

On thursday Secr-tary Fairchild received an offer from Har- 
vey Fisk & Sons of New York, to sell the Government $2,500,- 
000 41g per cent bondsat 110 flat, and an offer was received from 
the First National Bank of New York to sell $1,450,000 4!¢ per 
cents at the sime rate. The Secretary dee ined both offers, and 
telegraphed that the plan adopted by the Department for the 
purchase of Government bonds provides oniy for the consid- 
eration of those offers of sale wnich are made pursuant to 
said plan each Wednesday at noon. Applications for the pre- 
payment of bonds amounting to $18,235,550 have thus far 
been received by the Treasury. 


—The Guarantee Company of North America, head offic? at 
Montreal and New York Branch 111 Broidway, has published 
its semi-annual statement to June 30, 1887, showing excellent 
progress, The original company was established in 1872 with 
a paid-up capital of $300,000; in 1884 the net surplus was 
$41,072 and in 1887 it is $114,601, and total assets $537,438, 
Over 800 corporations now adopt this company’s bonds, 
guaranteeing the honesty of their employees. This is the 
only Guarantee Company in the United States whose capital 
and assets are not involved upon administrators’ or other 
indefinite risks, and whose business is strictly confined to 
issuing bonds of suretyship for officers and emp'oyes of banks, 
railways, commercial and financial corporations. 


—The Deadwood Terra Mining Company has declared a 
dividend of 10 cents per share, payable at oilice of Lounsbery 
& Co., Mills’ Building, on the 20th, 


Auction Sales.—The following were sold this week at 
auction by Messre. Adrian H. Muller & Son: 


Shares. Shares, 
148 Beech Creek RR. Co., 35 Bank State of N. Y...... 123 
Common..... tidtceune 30 Bonds. 


40 Citizens’ Na'. Bank. .... 1414 

30 Citizens’ Fire Ins. Co.... L144 

5 Hanover Ins. Co.... .... 136% | 

50 Alaska Down Co....$21 per sh 
‘ 


$20,000 Greenpoint Ferry 
Co., lst Mort. 7s, Rez. Bds, 
due Novy. 15, 1905. Inter- 
est May and Nov..... 104L@1041lg 





40 Oriental Bank.........-. 19t $i.300 Citizens’ Fire Ins. Co. 
10 Guardian Fire Tus. Co... 70's Pennenencsacn cadecesescs. . Fae 
5 Second Ave. RR. Co..... 124 





hel stall — 





Hanking and Kinancial 








United States Government and other desirable 


SECURITLiES 
FOR 


INVESTORS. 





All stocks and bonds listed on the New York Stock Exchange bought 
and acid on commission for cash. 
Deposit accounts received and interest allowed on monthly balancer, 
subject to draft at sight. 
SONS, 


HARVEY FISK & 
28 Nassau STREET, New York, 











GRISWOLD & GILLETT, 
No. 3 Wall Street, 


New York, 


DEALERS IN 


INVESTMENT SECURITIES, 


Se ———y 








Queues 


SARATOGA, N.Y¥., GAS & ELECTRIC LIGHT CO., 6s, 
CRAWFORDSVILLE, IND., WATER WORKS CO., 65. 
HELENA & RED MOUNTAIN, Gs (No. Pac, guarantee), 
JERSEY CITY, registered, 5s, 

CITY OF OMAHA, NEBRASKA, 6s, 

TOWN OF SALINA, W., 4s. 





FOR SALE BY 


COFFIN & STANTON, Bankers, 
10, 11, 12 and 13 Mortimer Building, Wall Street, N. Y, 
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The Bankers’ Gazette. 
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“DIVIDENDS: 
The following dividends have recently been announced : 








par; selling $@+ premium; Charleston buying par; selling 
4@} premium; New Orleans, commercial, 25@75c. premium; 
bank, $1 50 premium; St. Louis, 25@50c. discount; Chicago, 
60c. discount. 

The rates of leading bankers are as follows: 
































Per | When Books Olosed, 
Name of Company. Cent. Puyable.| (Days inclusive.) August 12. Sixty Days. Demand, 
Railroads. | | | Prime bankers’ sterling bills on Lonidon..| 4 $2 4 841g 
Delaware & Bound Brook (quar.)!' 2 (Ang. 17 Ang. 14 to ————| Prime commercial ...........---+--------- 1 791904 30 cesecens 
Clevel nd & Piits.. guar. (quar.).; 1% Sept. 1Aug. 1110 Sept. 1 Documentary commercial.............--.- t 7 @4 q lo ony net 
North Pennsy!vania (quar.)......| 2 |Aug. 25,Aug. 11 to Aug. 19 | Paris (francs)............02-.22.0-0- eee eee, 929, @5 a 5 2318 @5 221g 
Miscellaneous, Amsterdam (guilders)............. ....-.- 3913,,.@39 8 40 @40li¢ 
Adems Ex: :e=-(quar)........... | 8 ‘Sept. 1)Aug. 14 to Sept. 1 | Franktort or Bremen (reichmarks) pieonten 9414 @9432 94% 2947, 
De'aware Division Canal ........ a RRR fia Asi ng ei sarah ~ 
Philadelphia Co (monthly). ..... | 1 _Jaug. 2olAug. 35 to Aug. 20]  Coing,—The following are quotations in gold for various coins: 
WALL STREET, FRIDAY, Aug. 12, 1S87—5 P.M. Sovereigns.... .... $484 @#BL 88 Silver 14s and gs. — 99%0 _ Pa 
eels ‘ S84 048 . ava | Napoleons . 387 @a39 ive francs....... @— § 
The Money Market and Financial Situation.—There have | 2°¢oeeiarks 4 74 @ 473 Mexican doliars.. — 7: S% @ — 76l9 
been a few matters this week to attract some interest on a dull | X Guilders........ 396 @ 400 Lo uncommere’| — 74420 — 76 
a Spanwh beoubloons 15 55 @15 70 | Peruvian sols..... —74 @ — 74 
market. The first Treasury purchase of bonds took place, the | Mex. Doubloons..15 55 @15 65 English silver.... 480 @ 4 85 
. a 4 1. ; . Fine gold bars ... par @4prem. U. 38. tradedollars —99%@ 1 00 
assignment of Ives & Co. was made on Thursday, and the] pine silver bars... —:!6@ 9748 U.S. silverdollars —99%@ 1 00 
Dimes & 12 dimes. —99'%2@ par. | 


cable reports nearly $3,000,000 gold on the way to this port 
from England and France. 

The call for bond offerings to the Treasury resulted in the 
purchase of only $260,000 at 110, but the next day $3,950,000 
more were offered at the same price by New York bankers, 
but were declined as being too late for this week. 

The Ives assignment was hailed with shouts of satisfaction 
at the Stock Exchange, as it certainly appears to be the only 
way to settle the muddle which involved the Cincinnati Hamil- 
ton & Dayton Railroad, and incidentally a number of bankers 
in this city who held loans secured by the various Ives collat - 
erals. Mr. Ives’ operations have been regarded by stock- 
brokers as one of the principal clouds on the market this year 
contributing to prevent a healthy commission business. 

Gold again moves this way from Europe, and as we are only 
just now approaching that season of the year when exports of 
cotton and other products are most liberal, it would be strange 
if there should be any return movement of gold in the next six 
months. Still, the gold current has set so directly against the 
trade statistics since last January that it is an interesting 
question as to what effect would be produced by any events 
which would send back a goodly amount of railroad securities 
to our home market. 

The open market rates for call loans during the week on 
stock and bond vollaterals have ranged from 3 to 8 per cent. 
To-day the rates were 4@8 percent. Prime commercial paper 
is quoted at 6@6} per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £191,000, and the percentage of reserve to 


liabilities was 40°54, against 38°18 last week: the discount 
rate remains unchanged at 3 per cent. The Bank of France 
lost 275,000 francs in gold : and gained 2,000,000 francs in silver. 

The New York Cle: aring House banks in their statement . 
August 6 showed a decrease in surplus reserve of $1,208, 42: 
the total surplus being $6,922,550, against $8,130,975 the rt 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 

















1887. Diffr’ne’s a ‘mn 1886, 1885. 
| Avgust 6. | Prev. We k. | Ar August A August 8. 
lane ab nan lane 


~ 
oy se on ee 2,853,700 
O84 000, 115,086,500 


(356,137,500 Ine. eae. 700 3 
73,973.600 Dee 1,674.400) 


Loans and disc’ts 
Bpecie... . ...... =| 





Circulation.... ... | 8691,700 De. 13,400! "3" 016.700! 96°9.200 
Net de porits. . --/35 221 “400 Dec,.2,54 »,3800 376,%06.200 380,828,100 
Legal tenders... 22,754,500 Dec. 1 70. 1:0) 37,764,800, 43. 54,000 
Legal reserve..... | 69,809,.3°0 Dee. 636,075 94,201,555 96,707,025 
Reserve held...... | 96,727,90U0 Dee.1,8 44,500 102, 4%,300 158,345,500 
Surplus............ | 6,922,550 Dev.1,208,42 | 8,647,250) 61,63<,475 








Exchange.—T he sterling exchange market has been quite 
duil all the weck, though “there was a temporary demand for 
short sterling. Rates have been somewhat unsettled and for 
actual business prices have been a trifle lower all the week, 
thou-h there was no change in the posted rates until to- day, 
when they were reduced 4c. to 482 and 4 844. Some 
$3,000, 000 of gold is reported as on the way to this side 
from England and France, and it is said that more will follow 
soon, if our exchange rates keep down so low. 

To- day the rates on actual bus:ness were as follows, viz. : 


Bankers’ 60 days’ sterling, 4 814@4 814; demand, 4 833 
@484. Cables, 484@4 844. Commercial bills were 4 TIF 


4 794; Continental bills were: Francs, 5 248@5 25 and 5 21} 
@5 212; reichmarks, 944@¥43 and 943@9ift; guilders, 39?@ 
39¢ and 40404, 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to- -day: Savannah, buying 





United States Bonds.— Government bonds were quite active 
at times, when the 4$s were forced up in anticipation of the 
Treasury purchases, and the other classes advanced in sympathy. 
Prices gave way again somewhat, however, on the announce- 
ment that only the. small sum of $2 60,000 had been accepted, 
the price being 110. The offers amounted to over $5,000,000 
at prices ranging from 110 to 111. 

The closing prices at the N. Y. Board have been as foliows: 




















| f ; 

Interest Ana. | Aug. | Aug. Aug. | Aug. | Aug 

Perwots 6. — sa lv. he | 12. 
4198, 1891... .... reg Q.-Mar. *108% *163% 10914 109 |*109 |*108% 
44on. I81...... coup, .-Mar. * LOO 5g) “109% 110%3 *11038,)*110 | LLtO 
SS reg. Q -Jan. *1275g*1275g 128 *1277%) 1277 127% 
4s, 1907........ coup. g-san *1275)* 12758 12813 12773) 127% *1275, 
6~, cur’es ,'95....rez. J *12219/"t2 5941227 *123 [*1229 12g 
6s, cur "ey, ’94. ...reg J. & J.*1 24% "124% "121% “125 |°125 *L2tlg 
6s, cur’cy,’97....reg..J. & J.*127'9)*12758 “12773 128 [*128 | *127Ig 
6s, cur’cy,’98....reg. J. & J. *13+119*13058*130% *131L [*Lsl |*131 
6s, cur’cy.’99....Treg.i J. & J..*i32 *132\ "132% *132%/‘132142.*132 





* This is the price bid at the morning board; no sale was mide. 

State and Railroad Bonds.—State bonds have been almost 
entirely neglected at the Board, the few transactions being 
without any significance or importance. 

The railroad bond market has been very dull, and devoid of 
any feature of interest. No special activity has been noticed 
in any particular class and nothing has oc curred to make the 
week’s business of any interest. Prices have been a trifle 
irregular at times, in sympathy with the stock market, though 
the prevailing tone has been tirm and fluctuations have been 
slight. Some of the bonds which declined last week have 
been gradually recovering, though there has been no conspic- 
uous strength. 

Railroad and Miscellaneous Stocks.—The stock market 
has been rather dull and quite unsettled and irregular dur- 
ing the past week. Several things have scrved to keep the 
market i in an unsettled condition, and there has been nothing 
in particular to force an improvement in prices. Business is 
largely confined to room traders and local speculators, and the 
bear interest is still active and ready to take advantage of any 
occurrence to press down the market one or two points or more. 
The selling has not been so general as last week and business 
has been of much less volume; prices also have been ona 
higher range, though ruling barely steady atthe improvement. 
Legitimate , influences are still in a favorable condition, but there 
is a continued indisposition on the part of large operators to buy 
stocks, and business on some days has been quite lifelesss. 
Considerable interest was manifested in the Treasury purchases 
of bonds, and in the early part of the week it was said that the 


market was waiting to see the result. The announcement 
of the acceptance of so small an amount as $260, 
000 out of over $5,000,000 offered was somewhat 


disappointing, though there is no reason why this should 
be much of a factor in the stock market at the present moment 
when money is abundant enough for all the requirements. 
The affairs of Ives & Co. in connection with the Cincinnati 
Hamilton & Dayton have also absorbed much attention and 
had more or less effect on prices, and this baneful influence 
was terminated (fortunately for Stock Exchange business) by 
the annou cement of the firm’s suspension and assignment late 
on Thursday afternoon. 

The grangers have been adversely affected by the reports of 
severe drought in the West, and have been rather weak. Some 
talk has been heard of the settlement of the cable rate differ 
ences, though there was nothing to justify this beyond the 
simultaneous appearance in this city of Messrs. Mackay and 
Gould, and nothing has been done so far as reported. Western 
Union was somewhat affected, however, and fluctuated in 
accordance with the varying rumors. There have been few 
other special features, though the affairs of Northern Pacific 
have attracted some attention in view of the expected contest 
for control, and the advertisement of Messrs. Elijah Smith and 
others calling for proxies. The prices of the common and 


preferred stocks have been weak and unsettled, though not 
specially active. 
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HIGHEST AND LOWEST PRICES. —_ Range sineé Jan. 1, 1887, 
-——— —-— of the 
STOCKS. Saturday. ' Monday, Tuesday, Wednesday, Thursday, Friday, Week, 
Aug. Aug. 8. | Aug. 9. Aug. 10. Aug. 11. Aug. 12. | Shares Lowest. Highest. 
KR, Stocks. . | | | | | | 
& Pacitic.........-..- *11llg 1238) 12% 12% 11% 12% *12 12% *12 12% 12 = 12 625 10% Feb. 1) 15% June13 
TI o6% 56% . Se ee Oe | 5d 5533 55 865M *551g Stilo) 1,815 54% July 30) 68% Jan. 13 
-— £zxCgnada Southern..... ......-. 5419 oa 54 55 534 54 | Sd4dle 55 54 D449, Silo 554g, 10,275 49 July 30 615g May 19 
Jersey........ 7449 7539, 74 867438) 732g 7419 ao 75 741g 75 | T5le 76 | 7,510 551g Jom. 3 86144 Apr 13 
——7T—— a - >. es 3737 | BOG BO) cesses <02000) 6% 36% “35% 37 | 36lo 3b1le 425| 33 Feb. 3! 433% Apr 12 
=e  .. £Chesupeake & Obio.... ..-..-.. *O% 7 *D ty 719 ~ rer 6 *6 6% Glo 61g 250 6 Aug. 4 9gJan 8 
1st pref.| 12 12 | 1143 1133 “100 122772) *10 14 10 10 | *10%g 14 230 10 July 27 17 Jan. 13 
2d pref. me! Bex | 10 a wt 9 | 7 7 20; 7 Aug. 111g Jan. 20 
Chicago Burlington & Quincy.) 141 141 | 141 141 139 139 | 140% 140%, 139142 13912 140 14 7811367. ton 18 156 May 17 
Chicago Milwaukee & St.Paul. 51% S376 Sly 824 80% Rl) Silo 825g 80% 817% A aaa 214 eT 4 78% Aug. 1 95 May 18 
Do pret.|; 121 21 | ..-... ...... 120% 12044 120% 120%) ...... .....- 20 120 | 6117 July 30 127% Mav 17 
Chicago & Northwestern ... 1153, 116%! + fe +) th LlSJgll4l 114 Il + 1135, 11 133 11438 + 60,7 i2 26 109 July 30 12753 June 7 
Do pref.|\*145 148 | 145 *145 147 | 14571457, *145 147 (|*144 110 138% Jan. 291534 June 7 
Chicago Rock Island & Pawitic., 12742 12712 12620 12612 1251g 126 | 125% 1.5% 125 12519 126 126 | 1,842 124% Mar. 18 140% May 17 
Chicago St. Ar enanee ensnge | Se MPD <ttesdw. casace “16 18 | *16 18 | *16 17% 600, 15 Aug. 1; 22. Apr. 22 
Do ref. 43 4:45 43° 43 42 42 | 42% 43'g\ *42 44 | “41 4214 0 35 Jan. 27) 521g Apr. 22 
Chicago 8t. Paul Min. & Sas, 4833 49 4740 48%. 47 4819 47% 48%, 48 484 48 483g 14,110 4433 Au 2) 51lo May 17 
Do pref. “ns 112 | LAL LAL 110 110 | ...... ...... | weegee encces / 110% 111 285106 Feb 11182 June 7 
ClevelandCol.Cin.& Indianap.. 55 ee ee 5449 S4lo 543g 5438 53 531g 54 54 1,400) 51 July 30 68 Apr. 11 
Columbus Hocking Val.&Tvi. 2548 25% 24% 2546 24% 25% 25 25 | 24% + aes 1.995) 23% July 30) 39% Jan. 11 
Delaware Lackawanna &Wes'; 13042 1: ae fn 130% 12916 1: 3U38 130 1507. 1: — 13014 13+ 131 55, 625 126 July 30139% June 1 
Denver & Rio G.,assessm'tpd 2848 28's « 27 *26% 247 | *26% 271% “ 28 | *26%4 28 110, 21% Feb. 3 32% Apr. 14 
Do pref.| 6044 6033 60_ 601g 604% tthe “60M 61 | Gi _ 614 Gulg 60g) 1,530, 569 Jan. 24! 683g June 4 
East Tennessee Va. & Ga. R’y. 12% 12% 12% 13 127, 12 12 lilg 12 Lllg 11%) 3,505 10% Aug, 1 17 Jan. 3 
Do lst ered. 61 61 | *5Y "591g 60 62 62 | 60% 6 tO 607% 935 57% Ang. 1) 82 Jan. 13 
Do 2d pref .| 241 2419! Pl We atta cncscsl; a ae 2344 2344 23% 23%; 1,450 20% July 30) ¢ Jan. 
Evansville & Terre Haute....) .----- --- ean] cette cece ee! cece ee cone ee] ceeeee eocees | nen see one eel ceccce cevece|  seceee | 83 Aug. 1100 Apr. 9 
Fort Worth & Denver Cit ADS EDT cocece coccce 451g 45 45 455 “45 45%! "45 45%) 600 21149 Feb. 4 62 May 7 
Green Bay Winona & St.Paul.) *ll4g 12% ----.-- ..-.-. 1 ll | 9g Ill 10 10 | 10 1042 +1,400 9s Aug. 2 17 apr. 7 
Do pref., “20 24 | ..---- 220. | seen ee we eee 1 “ED = =—«_ BAC} ccwcce cccces  iocteen sen’ . amas | 2614 May 26 28 May 31 
DTllinois Central..............-. 124 124 | 123%123!%¢ 124 124 x121 12 | eeecce cocces 119 #119 380 97119 Aug.1 138 May 28 
Ind, Bloom. & West.,ass.pd..). 20 20 | ...... ... =: 914 IB) ecedce cacecs | weweee coceee | esccce canees 200 164% Aug. 1 27% Apr. 1 
Kingston w Pembroke ........ i oe}. ee a ere 35 = 3G SC *.-.-..- «---.- | B5% 36 900) 34%, Ang. 1 478 Apr. 21 
Lake pee & Wemern aa. ecccce cooees) 29% 19 185g 185g *185g 191g) 185 12% 18k 19 1000, 1742 July 30 24% May 16 
wef.| 54 54 | 522 53 | 5llg 52 | 52% 53¥2, 52% 52%; 5249 53 3,900' 51. July 30 6! Apr. 
Lake Shore & Mich. Guithesn. 9444 947% 9358 Y4lg 931g 937% 935g Ytlo 93% Y4!g 937% 943g) 39,195 897% Aug. 1, 94% June 30 
SS EERE, FO re | 9S 85 | G4 BGM BS DE | -ccnc- 222020] ccowce ccocee 398 93 Jan. 15) 99% May 14 
Louisville & Nashville........ 62 wie 6133 62 | 6U 61% 615g 62ig G13 624 617 62% 25,65U; 57 Feb. 3 70% Apr. 14 
Louis. New Alb. & Chicago...) ...... .----- 40% 4049) ...... ...... 48 4815 438 9 491g 4919 ; ‘000, 42 Aug. 3 67% June ll 
Manhattan Elevaied, consol...) 11344 11334. 1l2 lie 2 112 112g 111 lb | 111 Ill4% 109 111 1,911 109 Aug. 12,161% Apr. 20 
e sempets & Charleston ualitaiens 53 53 os 53 | 52 53 SZ¥g BE | -.ccce ccccce 54 3,736 50 Juy 27) G44 Apr. 5 
he Michigan Central..... ........ 8538 >t + + S84 84 85 8544 8d 8618 *841g Sble 3,855 80 Aug. 1 9515 May 19 
y Mil. Luke Shore & West....... Silo ria S4 84 | 8412 Sts *32 8D 2 8 1,115, 66, Jan. 6) 94% May 18 
Do GD sestnw «ounin 110 110 *107 110 | 108 108 | 107 107 | 106 106 425 98 Jan. 4119 May 18 
Miniexupolis & St. Louis...... 15 15 | *L4% LS *15 16% #415 15 15 “14 15 250 13%Ang. 1 2O%Anr. 2 
D pref.) 36 36%) 36 36 | 35% 354 355, 36 | *35 36 | *35 36 | 1,10) 2319 July 30) 441g May 31 
Missouri Kansas & Texas..... 26% 2719 267% 2714 265, 2673 27 27 26% 27 26% 27 7,625, 24% July 30 344 Apr. 9 
Missouri Pavitic............... 9918 L100 Y84g Y95 97% 9x5 ag 98% 100 93%83 9° 981g 99 pris y2 June24112 May 19 
Mobile & Ohio rer ee *12% 14 oan 14 *13 a 2 sedate eum ge. Lits *13 > aero 12 July 20 19%Jan. 8 
Nashv.Chattanooga&St.Louis| ...... ..-..-; “80. ...... | go 80 | “86 80 80 80 1,100, 7614 July 14, 88% Jan. 3 
New York Ceutral & Hudseu.| 109 109 | 184 1087%% 10773 108 1u8 108 103% 103% 108% 109 3 708 | 105% Aug. 1 1145g May 19 
New Y. Chic.& St. L., assent’d) 17 17 tg | lit4g 1749; *17 is | 17 17: 17% 17% 17 "320 1644 Aug. 2; 20% May 16 
Do ref, a-sented. *3014 3219) *30 3219! «30 321g *30 32 *30 3a 31 31 | 100 27 Mar. 12) 3718 May 18 
New York Lake Erie & West’n, 3038 3073 30 3012) 30 3033 3033 307% 3012 3058 3ulg 305g) 19,690 27% Ang. 1) 355g Apr. 12 
Do pref.| 6712 6719 6612 6744) 665g 6712 68 69% 6Y 69 | LLL... | 1,700| 64 Aug. 1| 78 May 23 
New York & New Regiend.. 43% 44%) 42% 44483 4249 44% 4416 4542 43% 445% 441g 4°38104,778 40 July 30, 66 Mar. 29 
New Y« rk Ontario & West..... 17 17 | “16 17 | 1653 1+ 5g 16% 16%! *16% 17 | 1653 165, 15% Feb. 4 20\9Jan. 3 
New York Susq. & Western...| *10 10%, 10 1048 *10 10% *10 10% *10 1048* 10 101g 200) 9353 Aug. 1) 14 Feb. 14 
: Do pref.| 31% 31%) ............/ 30% 30% 31% 3158 *3L 32 | *30lg 32 700, 29 July 7 38% Feb. 14 
Norfolk & Western............ “ie 18 "a0 18lg' *17 lslg *17 1849, 17% 1749) *17 181 180, 15 June 24 2333 Jan. 3 
pref.| 44 44 | 43lo 44 | 43 43% 43g 444) 44 44 43\g 44 4,302) 40 Aug. 1) 557% May 16 
Northern Pacific.............. 30% 32 29 830%! «281g 295g) 2433 304) 29% 29%) 291g 2938 16,095) 2648 Feb. 1) 345g July 18 
pref.| 58 5S & 551g 58 545g 561g 55% Ste 56% 56% 554 55%! 17,961) 545, Aug. 9 6312 May 19 
Ohio & Mississippi............ “261g 271g) 26 20 | 25% 21g 2 5g Be%gw ..---- -oeeee 2618 2614) 90 | 22% Feo. 1, 32%Apr 4 
Oregon & Trans-Continental..| 27 27%) 261g 2738! 26 26% 26% 275%) 27 2 261g 2718) 8,390) 23% Aug. 1 355gApr. 7 
Peoria Decatur & tvausville.| 29 29% 2842 219 28lg 2H1g 28'g 2Zs5g, 2858 231g 28% 2344) 1,735) 26 Aug. 1) 39% May 25 
Philadelphia & Reading...... 5d1lg S612) 5D 5648 5433 553g 55148 56 547g 555g) 55 55% 167,710 34 Fern 1) 58y4July 5 
Richm’d & West P’ntTerminal) 277% 227%) 2742 28% 27% 2844 277% 2Zs%) 25 Lo 284 = 32,827) 2544 July 30) 53° Jan. 17 
Do pre 61 6319) 6312 6312 *60 63 62 64 *63 65 |* 62 835 ug. 1 87% Jan. 17 
’ Rome Watertown « a mega *85 88 OTR WEE cascce cusses *sG6 6&8 | *86 88 | 87 87% 126 80 Feb. 8 95 Jan. 17 
is 8t. Louis & San Franc wy os _ +t 38% 384 *...... 33 | 3818 3818 38 3814) «38 600) 30 Jan. 27; 44% May 26 
Do ee 7d 74 , a n 75 | 7458 74% 74% 74% 745g 745, 9i5 6l4Feb. 2) 8412 May 26 
Do st pref “113% Wt 114 114 | 114 114 *113 114% 114 114 114 ILla 252111 Aug. 1120 June 2 
Bt. —_ & Duluth...........0. 8S'g) 73 80 | 738 78 | 78% 7949, 73 78 78 78%) 2,256) 55'¢Jan. 7) “5 June 20 
aes 105 105 tw © sucnes enmen Pie Te“. sdccun asneeeh, sccinee wanes 128) 99 Aug. 2/114% May 23 
Bt. Paul Minneap. & yo EE 115 115 114 114 | 114% eth 113 «6113 112% 11 aa 113 en = 1 328) 110% rw 4 312072 May 27 
Texas & Pacific, ass. paid.. 2833 2578 27% 2slo Bila 25 27% 28% 2710 2748) 277% YZ8% 7,839 20 Feb. 3) 35% May 23 
Union Pacific. ................. 5649 571g) 554g 57% 545, 557 5473 Stilg 5518 55% 5A 5614. 35,030 5173, Aug. 1) 63% May 18 
Wab. 8t. L. & P.,P.Com.repts.| 175 1% | 17% 17% #21738 1 Je 17% 18%8 «+1758 17%) 173g 1753 3,4! 50) 1318 Feb. 1) 22353 May 6 
Do pref.| 304g 301s, 297% 304 2953 3033 30% 31g “301g 31 | 3044 5033! 3,770! 23% Feb. 1) 384 May 18 
Wheeling & Lake Erie........ 4ilg 42% 41% 417% 39 40% 4049 404 40 40 371g 4033) 2, 900 3712 Aug. 12) 635g Apr. 18 
Miscellaneous Stocks, | | | | 
Colorasto Coal & [ron......... 4319 4319) fa 43 | 41% 42!9 41% . 7 4133 42 | 41% 42 4, 825, 351g Feb. 1; 5314 May 19 
Consolidated Gas Co.......... T5lg 751g) 751g) 72% 74%! 747% | 75 759) 75 76 | 6, '549| 72 Aug. 2| 89 May 19 
Delaware & Hudson Canal...; 1014 1017 wl 1015 °3 LOU 10148 10073 101% 101 10148 Ss 10158 3, 806, 99 Aug. 1/10533 Apr. 18 
Oregon Lmprovyement Co.....| ....-. ------ | 4 Oe YM GE ceeds ntutie | seceae eecese 4g 44) 300 38 Feb. 1) 54% May 31 
Oregon Railway 4 Nav. Co. 94% 9544) 94% 9S 93% Y3% D4lg DH YDitlo Y4lo 95 95 | 1.285) 89% Aug. 3.105% May 19 
BOO BERT an nccccccccccccces 39% 4044) 39% 4014 3Y%8 SYR BU% 4 Igo 39% 40 391g 4058 6,125 374 Aug. 2 Ss33Apr. 7 
Philadelphia Co., Nat. Gas....| *96 aa *96 100 | a IGS j*...cc- Bee TT’ «ssso 100 99g YD 100) 95 toms 23) 115 Feb. 8 
Pullman Palace (ar Co....... 145 seat mime WN BOTT ncocce <accce] <gqnsee c129<<) casese sepese | 4513919 Jan. 4/1593g May 23 
Western Uniou Telegraph....| 7342 ‘Dg 7319 4% ‘58 7453 737, 7455 7349 74 731g 7418 72, 305 6742 June - 79 June 7 
Express Stocks, 
Fae ee "149 8... "349... eae “149.0... gee pone 139% Jan. 4152 Aug. 
ini eel gelady mings “108 111 | 108% a *103 a Be: 3 peernem 291107 Jan. 511812 May 14 
United States, ................. | enamiin atlanta | *66 70 *66 | 69 69 67 . SP or tiliiaaoun 10 62 Feb. 17; 7342 May 24 
Wells, Fargo &Co............. | coscce eseses! *128 132 | 131 131 *128 132 (*129 131 | ...... .....- 13 12642 Jan. 25.137 June 6 
inactive Stocks. | 
. ¥. Air-Line, pref.| ...... ...... 98 i? T veenen aemmeel 100 100 | ..... ee 62 98 Aug. 1102 Feb. 14 
Roch. & Pittsburg....)| 59 59 59 59 59 Sl 4s iieeed octal \beeeenee) Qandil wisi maitinne 300, 33% Janu. 19 74% Apr. G 
hei cediee 642 b14 7 7 a ERE: ese *6 9 332) 51g Aug 3 1549 Jan. 10 
& Ind. RE 2c) seceee cudecel séccen avanee 43 45 "43 i © numsic exaneeh wale meme 2 43 Aug. 9 677. Apr. 19 
pref ssdets shoaiel enieie- eatine 85 85 *85 eee Pe ea 100, 85 Aug. 1 991g May 18 
Cincinnati Ham. & Dayton ..| ...... .-.-.. 40 40 | 100 100 ee? Te © swekcee samneel Kegeen sennne 300' 40 Aug. 8155 Jun. 11 
Cincin. Ind. St. Louis & Chic 80 80 | 79 79 8U Se 1 cccnee eccees 76 76 76 76 tls) 76 Aug. 11104 ‘Feb. 19 
Cinvinnati Wash. & Bailtimore.; “4 at S cnbene eteeeul ahmed seen “4 5 *4 5 *f --S apaene 44 Mar.«3| 7 Jan. 13 
Do rt SR Tih ccccce cesesel conase-uccees 1 *644 Tigi *6lg Ty *6lg F | ennee 7 July 9 10%Jan. 14 
Marquette Houghton & é.. atte ee 2 gnthew cumini whibeet Ee nT" sennas .—lU a a 20 Junel8 304 May 27 
bo pref. 90% 90%, 905g 9072) 88 8 a | Rh fa ae pen 90 400| 88 July 21 100% May 27 
Mexican Central.............. 1473 1473! 15 Be | esses @ eeceus *144g 154) 15 15 15 15 360} 1348 Aug. 2; 22 Apr. 9 
Quicksilver Mining Co... ._, a. a. eee | *5lg Glo 6 6 “Sig 6 200; 6 Apr. 22; 8% Jan. 10 
el. RL eeeen odegie | *27 me | ctsete eeenes . sore 27 27 *2ulg 281 100| 27 Aug. 11, 35 May 14 
Richmond & Alleghany ...... it ° See }3 GS A CORE PENS Pei 400, 2ig June 29 11% Feb. 18 
8. Louis Alt. & Terre Haute..| *38 41 | *33 SP | ossnse scene *37 40 *37 40 *38 4.  <omee | 30 Jan. 8 45% June 6 
Bt. Louis Ark. & Texas........| ....0- so.c- ie cae yy eat anitd Riedetitiend Birnidipberdt 300) 1544 Aug. 2 25. Feb, 12 
Southern Pacitie Co .......... sara lies tina = oS | * Bete a” RRR spt 31 31 800) 29% Mar. 5 36% Jan. 10 
Columbus & Hocking Coal... af *33 35 settieieeit: -diaadad didi 321g 33 3219 3342 33% 3314 800) 294 July 7 50) ~Apr. 27 
New York & Perry Coal...... | *50 «> eeenppeerrep oe ae 2 ewe (C6 eo ier 949 July 13) 72% Apr. 5 
Tennessee Coal & Irou........ 34 3415 3344 34 33 33 | *33% 34 33% 3344) “33 34 900; 3042 July 12 54% Jan. 14 
Various Stocks, &c, (Un! isted.) 
Awer,. Cotto Oil Trust....... | 3% 3414) 33% 33 34 33% 35 337 34145 34 £3419 11,462!) 32 July 26 64%Jan. 3 
Pine Line Cortiticates 9. 573g 77a ATs HTH! ATIg 'G1g Rie 597%! AR5Q H4lg’ 493g 6034'6.778,000' 44 Juv 2-! 7? lo fan. 11 
* ‘Lhese are the prices bid and asked; v0 sa.e Was wade at the Board. J Ex-rights. 
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Rai Closing. : 

ailroad Bonds, ea 9 | Range since Jan. 1. 

Cu |\AUg.s Aug. 5 _Low . : i 

est. Rail Closing. ; —— 

es “ts, 1937... inc., 68, i910 B21, | 32k, | Highest. sis aoe | { “ | Range since Jan. 1 

+9 48, 1937 .00.---------- | =e "253g Feb. | Aug.12 Aug. 5; nein 

Od, Be 1913. guar., 58, 1908 105% |104%b./101% Suly \,2 a June |] Mil- Li. Sh. & W.—1st, 68, 1921. 60. 9) Lowest, | Bighest, 

ee ee ee or % Feb. Ji ic Ngan mein . seen eee 119 é - 

Gen Lowa—lst, 78, "99, cou wil" SEE N27 | 90%9 Mar. 109 June || Minn, & st. ec Ist, 68, 1924.. 116 a. 116 a.118 Feb, 122 “Apr. 
eutral oft N._ N. J.— Ist, 7s, 1880..(1045 4 | 84 b.| 25 oe | | > Jan. bup. & Equi a 78, 1927... Abe 30 “ 114 Jan. 121 Ma ° 
Bice Sate tsk Sik oly Ae tg | mi ip ieee ea I Ma 

vie, 902, assent, writes clita tle. > Son, Consol., 5 » 1920...) 94 | 95 Aug. 90 Jan. 
Adjust. a 113 b. 112 b. log iam. 119 June Con “eo 10. 82%4b.| B21, | 93 J ~ 
ib — 2 b. 10s ‘ at Ge teaeum °**** 2341).' 8: uly 102 
Convert, dely 6s, 1908--°.222° 100, 0. 100 *w, 105% Jan. 105% June MoDnenk Ghia’ cc pee a hve Aug. | $04 Abr 
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> S how bgiaind -. 44's) 44% |w Jersey &Atl.—1at,6s,C.| 107 |-.... | Amer, Tel. & Cable Co....| 71 | 73 || <eely Motor............ | 13 
ee he 145 ——— Penn.—6s,coup.| 146 |...... Atch. & Pike’s P’kK is C68. satin ataiaiid |Mexican National _...... Gly! 10 
OTUNETD ~..--- cece sooe- | one 6a, P. B., 1806 ........--- 11049)...... Atlan. & Char, Air Line +0 | 23 | lsat mortg: tr > yi is 
Norwich & Worcester.../ 175 |.---- ng ‘1923. Celta, EF ?. -slaee inns lier Wer tenet 
oO densb. & U.Champlain| 15 |----.. re ANAL ONDS. | At. &Pac. ist it 6.0.0 as 100 105 | Mich. gp te ey BOG, | -onove a 
Old Colony. ............ 178 1S0 aan eyo Bs o. “\s86 80 | 86 Bust. 1. T.@ Weast.—-st te \Inewnp. N. & Miss. Val Goll P 
Portland Sac* & Portem m.) 133 | 19° ||Lehigh Nav.—4 4s, 1914.| 109 |...... | Brooklyn Klev’d—stock..| 40 | 46 | |N. Y" caty@ Nori ‘ther O| nooo oo 
pose. Gt. Fawe Con'y: a ste Mort. RR., reg., 1897 ..) 1154s]. ..... lst mort..... 07 |109 | N.Y. W. % B. “Stouk. i eens 
Butland...-.. ---.- 0--02-. to eo Cons., 78, reg., 1911..-.| ----. 1201s | 3d mort.......... ..ccocee 82 | 84 ||Narth, Pac.—Div, bonds..(101 |i08™ 
Sum SLE ate nat ia.) ||Pennsylv.—6s,cp.,1910..| -. dU California Pacific. ........!..22.. ...-.| Orange Belt 1st : ar 85 
vt ng > pmaeag ,2%| s2- ||Schuylk. Nav,—lst,6a,rg-| 80. |...... Cape Fear & Yad.Val., 1st}22207.! 2222. \lpenenesia @ Atiantic...|...--” 
Weegee Contes ...n--. ¢ Zit o. 2d, 6s, reg., 1907....---.| 41 |-----. [Sene.. ate By. ef, scrip iiienene '|ritts. & West. RR., lst M.| .....|.....0. 
ae 4 7 BALTIMORE. chic santa Foe & Ci _ el 1045, meee & Seen. eas cocceel Tn cn 
Worcester Nasi.’a& Koch.) ...... i37 RALLR’D STOCKS.tPar Coeu d’Alene..... ........ SD jocccoe L3t mort., 68........ 97 | 9 
PHILADELPHIA, |Atlanta & Charlotte..... | 89 | 91 1SU MO b....--.-....-0- 00] neeee| sn eeee /|St. Louis Ft. S.& at RE Ree 
RAILRUAD STOCKS. | |Baltimore & Ohio ...100/ 15u /|!51 -—— bes Shore & At.— Stk.!......)...... St. Paul E.& Gr. Tr., let 63|......|102 
“eB. AE ag range, 8 9% ry yy 120°" - East & West RR. of Ala.) 85. |_..... To. & o: Seni Mich.....-|-+-2++ wd 
Peesecossesesoeoes! Oooece Te “« seeeece . ° ~seeee) . . D.ceesdesedes 1eeboeslesoseo 
Oamden & Atilantic....... eS m Patmersbune el 50 6 7 Fluit é Blectme Light. ...!...... 210 i icnsumii  «cninmmedednainel Ae aise 
Tred siceibidiindl + eae iCentral Ohi o—Co ee 50 47 = nt & Pere Marquette.. 3B -sece . LS dy tm an > aah lst. 90" *eeece 
: 2 , a See OO |. FTOL.~~.~- ++ 22 - ee eee ene e| DOD ~~ one Jentr ctletis deaaeaiel  saliatitam 
st “preterred ......... | .....- “Si. ||Western Marylan d.....50 1% | 14% Georgia Pac.—Stock ld | 20 ||V.cksu.é& Meridian....... 
gaaiaeen: Be und Brook! .... i Atlanta @ Chi on 120 we "33 ‘88 let — Ee teen ee ee + janaeniane 
oun Too ee alta ar a st... eecoosnnee | A oe eee ee - eeeee|-ceeee 
East eesearivenin A PCE wieninceti eet EG, KORE. 16 Kanswis & pangenneseenet 4 5 rth snninsiieai ati sisa nan Water, Ew ae 
Elmira illiamsport..| 40 Baltimore & Ohio—4s....| ....- Wo 2a p 4 wretee seeeeereeees 15 | 1s EMOOMES. .......000cce- cee] -cocce Laahaie 
Hunting hecwess - 60 | 65 Den. Obie. —Se, 1st. BE. 106 einaiad » Se setere mi as | be peer va. BB. ry ifs--- -----/101 
; road Top) ...... ; arl. Co ot...) BAO leoccse | ap me 22 ee* 2208 ccoesee ‘ar.—Con secloans éheduace 
feri red P 5c Reeth > a siti ch tn Be penta Kan. City «Oma jeseseuseensedicucess '|Wisconsin Central........| 21) |... 
Ley « nnnnnnne ee 57%,|--- 7 Cin, Wash. & Balt.—1ets 1WU [J0u%g | _LSt_ mort... -.-------'------ 1+ ++: icassescese sesbanmenens Ree 
_— ie Sonuyikil pnganenes 55 | 46 peceses = ce Boston Bank Foll 
& Sc Sind setdes 58 || 3ds..... uv | 4 oston Banks.— ° 
es wehoning oe) (EE roe 6 weed pol 28 8 anks.—Following are the totals of the Boston bank: : 
herp Central.........| ..---- —EG «sso: 5 : ‘ ; 
Rorthogn Central | 7343,' —— diag Greenv.—1st: Bb ly a 1887. Loans. Specie. |L.T’uders.! Deposits.* | Circula’n. | Agg.Cl’ngs 
ene avens B o+sns sania ; 54s 655, “—_ “ob a ao J.&J. aie“ Yig | $ € # $ $ , 
aia p ia asain. in eehes 19 ' 8B, 29VUYU, A. GS VUcecucoe. | 28%! leeccce é Led Qc “p* 
phic ie asaigign|icele | ggabagonsas | 5% | "| ry ettcay acehaay sata gata asa) thee 
Phila. & Reading .........| 2743! 275, 5s, Ree cee. | cele: | eee 1$0:528,700! 91198700] 2:459,700] 97:97 1-400] $540'69U] $2110.98] 
zaile, Wilm. é eet Bacate oe pittab. ec ‘on'eis. —TaJ&. | 120%, 12 RB 
tod N.J.Companies._| ....-. 215% Union —Ilst,gua.J&. | --..- 1.9 — . 
Wet Jersey... panies. een ge ee | nnn eanll Philadelphia Banks.—The totals have been as follows: 
West Jersey & Atiantic..| ...... 50 ne CaaS. sana oe 1837. Loans. (Lawful Mon’y{ Deposits.* | Circula’n |Agg.Cl’ngs. 
a aay a i “Wa Binh ete ae 
; Ma eeeeses secces m eco P i _ j > . 
eel Ie soreses| £9 '--oeee)| Wilm. C.& Aug.—68..... = 12i_ | sary 23.....| 90,366,926 | 23,615,758 | 88.110,523 | 2.981 1.512 | 61,875,944 
Ane eMpenr ” Trgee cacee Wl & Wetaon—Be- vee mmm Tad gine, Bano] Sudddouy | EAAouy | 87.9ed-¥O0 | FO nL | BEMMkO-O 
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t Pershare, @ Last price this week, 





«“[aglading the item *‘ due to other banks.” 
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New York City Banks,—The following statement shu ws the | Latest Earnings Reported Tan. 1to L «test D 
Jan, 1 ute ute. 
condition of the Associated Banks of New York City for the an ro Wo 1887. an Eee 
week ending August 6, 1887: : (. 1886. L847. | 1886 
Average Amount of Denv. & Rio Gr | 1st wk rT IF 16? 000, 14i bad 4 ane a7, an 
Danv. & R.G.W.)nly......, 97500 83-74°) ATI TOR) wp 
Banks. Loans and | Specie Legal |Net Deposits Oygeut . Det.BayC.& Alp.) July ...... 50.283 22.439 269592: 093,281 
Discounts. 1 ? other e Det. Lanes’ No ¢ok Ane "nO oan aan mF IIS 118,212 
Tenders. | 4p U. Ss. tion. . s’2z& NO.i lst wk Ang 19,037 14.026 618.294 684 2 
- - ——~-- OF Norwcmasniy oii aiaieainatint E. Penn. Va.&Ga.|4thwk.uly, 123.178) 109.749) 2,772.9 8 2 999 rr: 
$ $ ¢ ¢ $ Sree cna, plis} ist wk Aug 6,383) 57211 134.879” 99'710 
10,980,000) 2.160.°00} 270.000 10,850,000, 45,000 | Evansv.& T.H.JIstwk Ang  20,5'0  22)887) 4947185) 437.93 
8.866,000) 1,707. 00; 32x, 00: 8.76: 000 ceecceee | Pint & P. x hy 4thwkJuly 66,.33) 56.0092 1,484, 790 1, 25 930 
s ~ doo) 1° 322. ee B40, 00, Bina ar ae row. Shin <aae dthwkJuly, 18542; 15,984) 60x52) ’543" 898 
46,0 - 340, — 2833 +00; = ceveeeee ‘t. W.& Den.City|4thwkJuly) = 17,497, 1.539) 8.7. ¢ 
s sopaee - 550 c "00 Say", . 9,207,200) ~------- | Georgia Pacific. June ......| oo 306 49450 San O59 203.087 
8.839000) 4.809, 00! 241,00  2,987,.00) 270.000 | Gr. Rap. & Ind../4thwk July) _ 82.297) O46) 1.29759 peg 
8,835 «4.809, 336,00 11,321'800) ...- aT 2.297) 75,046) 1,297.535, 1,087,932 
651400, 324,500, 2 0,100 — 2\204,900 90.000 | Grand Trunk tl 30) 357,853) 347, 25! 9.901.953) 9.124.203 
1,329,700) 345, 200) b8,4:0 1'454,50) pe: Gu. Bay W.&St.P June ... al ~ 3,098; 28,819 202” 156,268 
E "7 77} 18.812,900; 7.004 ‘000! 379,-00 20°752.700 sererse* | Gault Col, &8. te.|Jolv....... | 209.087) 190,443) 1.271.467 1,101,829 
P 3,179,600, 622.100, 352.200 = 3.658,600 87,200 | dous.&Tex. Cent 4thw kay 45.581 43. 26 1.270, 5K 12 :7'88 
. BFa0.000| Sta‘eool “Baro! SNaoee) £22808 | ON eden Fe Min July. Siido1) 849934) 6.11.49) 5.569.470 
2900 ‘ © 933, 202,100 ar F.&Min | » 3 07 ’ ea 
: reed mh roe 24. a 1,688.1 00) --s. Dub. eSioux C i a. ieee 63.318 Br 031 ana ; 438.750 
, * ote ¢ ‘ ¢ a a ee a eee | a } ¥ehle . . 
| 3,494,800 746,7) 0} 140, 300. 398.60 53: 2.608 = — mo .| July ae 50,590, 41,542 351.164 314.496 
1,355,600, 294.600, 8’ 00) 1841.400 44,400 ot. Towa lines' Jwy....... | 124,018, 123.655) 865,247, 896,83: 
3.£93,100' _ 865,600) — 2248200! 3°305 000)... 2... Total all lines. |Juiy. .. 965.369, 969,13) 6.976495) 6,466,305 
16.923 000 1,#88,.00 1.650 000) 14,451400 |} — ....-..- {nd. Bloom.& W. 4thw kJuly 57,611} 65.255) 1,427.357 1.349.239 
17,664,800) 2.174.200, 1,0 8,3" | 113253,000, 1,000,030 | Ind. Dec. & Spr. July ...... 38,480 39915) 239.973) °217,70: 
252.40) 1,006,300 284.600) 4.932.90 ' 45'udy | Jack. T. & K. W.' June ...... 25, 34' 15.5 9! O84 Onl 1252 3 
7,333,°0°| 1,430,105) 476.200) 7'197.400) 854,900 | B.C, Ft. 8.&Gulf.) sd w K Saiz 47.437, 33,302| 1,43 '833) 1 2931973 
2,574,600) | 5iv,.00; 126,700) 2.735,300) — -- ------ Kan. C.8p.&M.3dwkJuly 43,996) 24.925) 1! 33| 1,298,973 
8,015,800! 1,84% ¢ 00) 420), 900) 8.454.100 42,200 | Kan. C.01 & Sp.) 34 wkJul 4.202) a aan 1,09 1,3 i 768.414 
4,559, : 730.200, 287,500) 4,6%~," 00 45,000 | Kentucky Cent. J . 88.6 5) ye BBs aoe 
2:7~.800 189.800) 132,900) 9'46,900) ee eee eee eet pie ee 8.6 5 72,419, 462,410, 389,723 
3,055,0°0 . 382,800 = 219,:00) 3.45".200 Rater at Keokuk & West.) athwkJuly 7,064 5. 223! 163,:00| 162,397 
as 2es-202 3, 128.000 Pye 0; 11.876 900 45,000 oats ae _ wk Aug as 2,090! ee 
‘ ’ 21, 64,0 "026 001 40.7u0 | @Lake est. 4thwkJuly 0,159) 7,2 97 9728 
2 79% ,500) 57,200! 16 $7 00 8 0 ae 200 45, sue Lehigh&H udson July. aie’ 22°019) Pyne: ) F gti on ory 
787.800, 245,509) 411.00) 3°1~3 500 ) Long Island...../1st wk Aug) 102,350) 97:721 1 835.2681 1,711,887 
2,x34.000) 737, 00) 8-607) 2.656.850» 428,000 | Louis. t.v.&S8t.L.'4:hwk July. 22.000 18.029) °541'407 gate - 
2,069 40uU 219.000 P 9 400 1,021,: Ov ed ees al Louisv. & Nashv. Lat wk Aug’ 298 965 27 S73 . J san 9,88 0 
2 904, 000 526,00 »| 264,000 3,040,000 446,409 Lou N. Al. &Chic. 1 t k A “ “44( aml - eo 2 *9T 9,0 7.37 6 7,865,182 
6,674,400) 932.700, 275,09! 6°13.,100| —------ st te st w ug’ 076 37,578, 1,265,731 995.645 
4,574,400) 627,700) 657,500) 5§'90°'100 45,000 misv.N.O. &T. July....... 109,722, 105,454 1,039,518) — 838,93¢ 
2 254.100) 132,000 | 245,500) 9"}00003|) —-....... Manhattan BB... JUNO cece 674,524) 644,530 4,055,727| 3,723,065 
18.445 204) 4,065,100 1,179,+00) 90 279.4 00 978, goo | Mar. Col. & No. J uly. 7,216, 2.501) 29,85) : 
17,.95%,30! 4,455,:0.0 1,219,90 21,623 400 1,600 Mar. Hough.& O.| 1st wk “Ane 33,572) 31,516) AJ) 254) 546 312 
2 0%8.200) 121.800] 135,200) “2:173,800 ...teee. | Memphis &Chas./4thwkJuly| 38,673) 24,264) 88 1969 690 469 
39.F 00) 255, 00} 102,900 1.9 93,x00 81.000 | *Mexican Cent’L|istwk Aug) 94,000! 61,652! 2.731.693] 2,18 
: 17,810,200] 3,791,400] 949.600) 18’529,000! 360.000 | *Mex.N. (N. Div)| June 38°7;0| 45'288| "oso'384l 1.458 
: {#38000 “Sie'Go0| 88108 “TF T4'a0) "45.000 | “do (So-Diviisd weJuly| 17,097) 19.70) ee | 
Z 5,032,000; 1,300,20 24 1°00. te pet aa ‘OO m. all lines|June .... | 130-35) 139,252] — 845, ae 840,842 
20,197°%00! 3,720) 00} 1,191/400| 19°302'300) 430,600 il. L.8h.& West.|lst wk Aug 74,040) 55,696] 1,834,! 1.246.909 
4.63'90u| 1,666 900! 284,000) 4°370 100| —— Milwaukee & Ne om Aug) 14,653] 11,565] 529. ans "356,077 
1,421,209] "137,000) 131.00) 1211,100| 203,0 0 | Mmneap-&St. L./M vy. . _..... 118,677| 121,364) 615.511] 568,982 
2,683,100 354. "800! 234,500 2.311.400) 225,000 | Minu.&No. West ithwkJuly 37,382 14,87 613.264 223.013 
2.294.500) 495, 400) 158.500, 2.886.100, 180,000 | Miss. & Tenn. . |June ...... 24.609} 22'9419) 910172) 180°391 
2.591 800 335, 600) 83,600) 2.265.300) ccceeese | Mobile & Ohio. .|July...... 70,-91) 155,027] 1 239°807 25.953 
B.t38.200) 1,255,000, 329,308) 8265000, 45,000 | Nuah. Ch. BEL. [July 2.2.) L577] 215,25") 1.713.157 1'296 058 
2,250,000) 134.500, 492;106 2°350°200, Brot = Voacnen i ae 2,779,19%}2,67 7,626] 19,504,923) 17,590,238 
2,432,500) 105.00) 38,300) 2.655.700 éonnsses y ~- Wie July 30} 11,792) 11,012) 419,522) 299.582 
3,481,900) 1,019,000 72,600) 3,615,700 45,000 eN.Y.L. E & W jTune . ....\1,733,470/1,536,8 8) 9,512,138) 8.52 4,783 
2 231, hud 6735..00 130'000; 2°96) 00 44400 N.Y.Penn.& O.}.June ..... 489,857) 515,731) 2,844,361 2 243.03! 
1.592,406 408 600; 106 00) 2,090,700 45,000 | N.Y. & New Eng |June 333,152) 314.316] 1,954,897! 1.790.823 
1,48, 500 297,00) 108 800 821,.00 134,000 | N Y.Ont. & W lst wk Aug 37.05 33.7411 '850'086 "766 462 
.+52:800] 47,400) 307,600| 4'411°200) s--s---- N.Y. Sus. & W..|June ...... 108,233] 84.057] 616,699, 503.787 
1 985090 23> 300 292, 100} 2 209.70u ---- -- | Norfolk & West |istwkAug| 83,43 60, 94| 2.263.525) 1.747.53 
1.285.530} 398.000) = 118.505) 2.212,:0.| 42,000 | N’theastrn(3.C.)| May 37313] 36-761] 21-872] 'a54908 
5185 526000 ath 00 2.190,600, 172,004 | Northern Cenv’l. June .... 554.40 32.537 Sg aan 
56,000] 466.000] 426,800! 3,357,000) —«....-.- env’l.|June .... | 554.404] 432,537) 3,031,593! 2.582.401 
ay ce aeegaks tice a ist = Aug) 282,208) 242,490) 6.901.770) 6,329,773 
See ‘$56,137 0 ® O72 Rin at an deeds Adee aceon 0 188..... Ist wk Aug 103.003 87.844) 2,304,~2 (9 5! . : 
,500\73,973,6 |22,754,300 3 31. 400. &, 091, 710 Ohio Southern Ce a 8 321,908 34,906 3] y 106. ey 
regon Imp. Co.|.June 2. .. 338,008, 271,782) 1.80:,402) 9! 
RAILROAD EARN IN ‘GS. o ores, th N. Co | Jaly....... 405,500) 421,881! 2,686,209 2753194 
ennsvivania.. June .... |4,911,858/)4,336,1)1 72142 
ROADS Latest Barnings Reported. | Jan. 1 to Latest Dute. ce lst wK Aug 17,004 22,2:34 265: yo iL 23, 1250, Ley, 
s. perce eo oe — | | etersburg ....|June .... 29874 27,84. 23,2 7 
| Week or Mo. 1887. | 1ss6. | 1857. L356. Pula. & Erie....| June ......) 37,583) 332,382) 1 861 roe} 1 oernie 
| omen ~ waa ae - ae (Phils & Rrad’g/June ial 1,775,912) 1,6" 4,957/ 10,154,498 8,726,345 
_——— | : ‘oal & Tron Co. June ..... 160 ,762/1,: : i, ¢ 
—— ny “a oe June vdutinain 165,252) 151, 663 | 944, 431 836,518 | Pitts. & West’ra | July.....-. 171,190 145 ee ‘or 585. 6.433.059 
pes 1. Tia 8. July......./1,528,823 1,303,110 10, 62 4458) €,244,475 | PertRoyalwAnug eee 22,795 17.339 152,166 141,85 1 
anta& Char. May. 7222.) "'84)600, " 724695) 511 1616) 478.946 | PrrtRoyiel&W.C. May 12'88.| 13,583 pss 
Fac agt oy vl ae Ie wk Aug SG.519) ce ce; ] 611, ay) 71) aoe Rieh. Ter. Co ot ay “ Jt cccess m3 O8 V,IOVIL #}§ #é icocececces | eccece ee 
a 0 omac N® 5-00: 122,797) 109,471) 701,390, — 633,470 Rishi. & Dar.' July 307,700] 286.598] 2,274,854 § 
+ ae tet 2 7 Me Aug re oeeee] -¥ 70. te 1, —- O16 be oy pyre Jake. ...00. 121,700 lis; 00 “876.636 ; gieeos 
c - © 3,000! aD. | dy ‘ 277 Yhar.Col.& Au.|.July....... 50,30 » 49,2446 29.12 26’ O45! 
se toa 9a wi July) ‘sacs ey ty 1, re 101 1,405,386 Col.&Gr.Div.. J: ly Raea ‘ 32. 00 28.219 2 65 6 331.848 
. - 4,838 #224 365,966 West.No.C.Div July... 47,200 43.0.8 O61 . 
Cal.8outhern. Istwk Aug! 19,601. 13,351) 53,62 9} 378,297 alee 75 Y, af El 
3,301) 78,297 Wash.O0. & W.. Jucy....... 9,500 9,600 of 5 
——— = aane aa, 61 123) 53,341) 853,02 ) 214,529 Ashv. & Spar.. J. an. © cdma! 6,200 i) 100 38100 rete 
Cp. at a ed iw hy Aug a ro a aaa bag vO wag fee Rich. & Petersbg. June ...... | 20,03 + 17,191 1 14,424 10 1736 
JS UY -cceeee te 50S 4,04: 2,77 9.416 | Rome W. & Os June. ....; 271,465) 232,10 382,86 
a aoe June ----| 394,765) 346,754; 2,73 ,934) 2,613,513 | St. Jo & Gd. Isl athwk Tuly| 16.338 Z1Lid : $04,758 eer aa 
wtrales -|April...... eet Teta TE, | coum 3'405-411| 3.023.294 | StL Alton&T.H tthwkJuly 35.679} £8,178! 751,415) 673,180 
poe Paine _ Ao 99,319 99,956 716,535 698,402 Branches. ... athwkJuly 22.010) 25,358 49 935 395.475 
Cl = Pacilic . is cswess 991,140 1,021,785 4,715,503) 4,368,098 | St. L. Ark.&Tex. Istwk Aug 53,748) 32,808) 1 252.243| 912°584 
a est’D a & Bae May. 35,697, 36,491 227,820 217.100 | 83.L.@S3an.Fran, Istwk Aug) 120,80U; = 86,595) 3,315 541 9 R22 298 
aoane. & o 0. June ...... 385,832, 322,799) 2,060,111/ 1,819,818 | St.Paul& Duluth Istwk Aug 38,414) 34,767) 867,929 ” "750.36 
gilts hax. BS. | June ...... 93,744| 67,412) 483,741] 393,476 | St.P.Min.« Man. .Jiuly....... 621,344| 571.52 >| 4,075,453] 3,519,044 
hen. 0. & 8. W. June ...... 141,446) 122,607) — 825,797, _ 740,268 | Scioto Valley... May. ...... | §8.733| 46.731! ‘2 0.521] '248:69 
Chic. & Alton. -.|April ...... 654.049| 576,934) 2,626.722| 2,289/259 | ShenandoahVal. July......., 73,000} 66,0 0) 468,523) 367,614 
} ww they _— — Aug fees 32,365 * aan oes "868,039 —- Carvlina.. June scccee] 61,018 62,419 532,154 521.01 
Chic. Bur. & Q..\June ...-.. 2,140,833 2,148,532 13,276,107 11,523,359 “jul Har.&8.A, | 
a a See ene , + hs , 59 wal. Har.&38.A A.' June sere ' 215, 713 201, 8 . 
ona / wef -/ tthwkJuly 40,639 41,250 1,106,929) 9 +4,272 Louis’a West.|Juue ...... 65,718 aa.7ic ™ BBL 876 +500 405 
oa 1 . & 8t.P. pad ean 424,000 420, 635 13,463, ‘472 13,095,237 Morgan’s L&T \June eceuves 295,0-3| 262,566) 1,942,0ly) 1 968.82 
Chic. & N’thw’n.|.june ...... 2,166,218 2,118,448 11,799,437 10,779,599 | N. Y.T. & Mex. June ......) 11,774) 12,43-| | 82,516) *” 64:93: 
fee Pitts ‘4thwhJ uly| 167,357| 142,032| 3,154,901| 2,568,2 8 skeen... | 99,105) 80,0<1} 579,124! 450,949 
Chic. St.P.M.&O.' June . 550,661, 496,271 2,995,231) 2,6:0,897 | Atlan’e syst’m June ...... | 687.333) 60>,.760| 4,544,519] 4,022,258 
o c. & W. Mich. -)Ast wkAug| 25,776 25,950 806,968) 794, 44]  Pacitie system June ...... '2,199,928/ 1,985,969! L ,77- '696\10.7 6.108 
on on & D..\istwkJuly| 70,121) 65,565) 1,597,308 1,369,172 _ ~~ pee June .. Kalida ~- 2887 240 2,591.7-9) 6,317,213) 14,758,366 
ee nda.st.i.@C./4thwkJ uly 66.87: 67,231, 1, 487 256) 1, 416.199 | Staten Is. Rap.T: July .. . 123,099 118,604 477,818 "430.142 
n.Jack.&Mack/4thwkJuly| 14,148; 14.198) 2 7.854. "232°877 | Texas w ractie guly. .....) 393,137] 426,12 | 2,994,975! 2,956,151 
Cin, N. OU. wT.P. dthw kJuly, 94,432, 100,434 1, 38. 135) 1,541,247 | Tol. A.A.& N.M’b 1-t wk Avg! — 10597 g.av2! 279.953! "191.510 
oe Gt. South. 4thwkJuly| 43,270 32,507 920 "627, 538 | Tol. & Olio Cent. lst wk Aug 21,338 18,221 5 9.178 440,128 
Orl. & N. E. “4thwk July, 19,306) 17,031 361.136 337.169 | iol P.& West..(tthwkduly, 20.513) 19°466 1979 05! 467,238 
Vicksb. & Mer.'4thwkJuiy| 12,7¢8, 12, O38 274,7-3, 269,815] Union Pacitic. |June ......) (2,506, 423'2,2 4,45 |13,021,892 L1, +31,057 
Vicks. Sh. & P.|4thwkJuly 13,289, (14,409 271, 1388) 227,702 | Valley of whio. | inly..-.-.. 51,162) 53,567) "B36 L184. "32° 088 
Erlanger 8yst. AthwkJuly 1-3,065 176,684 3,576,303 3,001,472 Wab. Western . AtuwkJuly. Pees 026 167,593) 3,512,~08 3,021°310 
aaa Rich. &Ft.W. 4thok, Fly’ 12,210 131,64% 221,787| 204,375} Wab. E. of Miss. June ...... B85 0) 536,327 3,050, 731 3,010,298 
Jin, Wasl.& Balt 4thwkJuly | | 59,208) 52,709) 1,164,744, 1,961,036 | :West Jersey.. \SUNC .. cece! 1: 30°708 1i9,: sxO 600 51 545,639 
Ciev. Akron& Col 4 hwaJuly, 15,753) 16,396 "314,695 297,992 | Wil. Col. & Ang May. ...--. 47,604) 45,022! 304,407 293.792 
Ciev. & Canton.,Juune ...... 3,14!) *3,147 172,503 ' 160,906 | Wheeling & L.E. tstwk Aug 13,734 11,484 418.073 332,826 
Clev. Col.C.w Ind} June ...... | 374,448 335,741 2,939, 420 1,819,228 | Wis ous Cent’) ithwe July 69.089) 47,92)| 1,149,9L« 848,722 
Clev. & Marietta ist wk Aug, 5.0 Oo 4, O* 17 74,044! 163,099 Chie.Wis.& M_ tthwkJ uly 22,33) 4,3°6) (340,710 
Col. & Cin. Mid. athwk July, 8, 67, _ 10,831 174, 88) _ 164,790 Min. St.C.x W.\ithwkJuly 13.155; 13,445) 2.1.92 134,127 
rine ) yeas May... wee ty satey tt mee aol ioe Wis. & Vinn 4Atiuwkiuls 30.297! 11.685 507.703 103.907 
..| May. ...... | 29511 #8 23,321 5.701 — 
D: pw’ & NorwkiMav.__.... 9501. 379 34 -'6 timel ding braliches. * Mev ican currenc 
Davit’oFt Wo Ge lod wk July rte 7 18 " ite weer aluclidiag since Keb. 1st in both year. the Ind. Peru & Chic. 
+ Not ineluding Central of New Jersey in+ ither year. 
} Anu all .cs, i ¢ Not inciuding earnings of New York Pennsylvania & Ohio. 
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Zuvestment 
Railroad Iutelligeuce. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to all regular subscribers of the 
OHRONICLE. Extra copies are sold to subscribers of the 
OHRONICLE at 50 cents each, and to others at $1 per copy. 
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ANNUAL REPORTS. 


Southern Pacific Company. 


(For the year ending Dec. 31, 1886.) 


The annual report for 1886 of this important company, 
which leases the Huntington lines west of the Mississippi 
River, has just been issued, At this Jate date it is given in the 
CHRONICLE as a matter of record. The mileage operated in 
1886 embraced 3,148 miles in California and west of El Paso, 
Texas, and 1,697 miles east of El Paso called the “Atlantic 
System,” making a grand total of 4,846 miles of railroad, 
besides the steamboat lines in California and steamship lines 
from New York and New Orleans, 

Mr. Leland Stanford, the President, remarks in his report: 

‘‘T he conditions of all the leases with the Central Pacific 
contemplated such changes as might from time to time be 
necessary to place the interests of each on an equal footing. 
They were thus subject to re-adjustment as to rental, so that 
no company should be benefitted at the expense of another. 
The operation of all lines by the same company is practically 
a general pooling arrangement whereby each road receives the 
advantages of the operation of the whole system, and at the 
same time retains any special advantages incident to its par- 
ticular situation.” * * * ‘** The leases of the following lines 
which were theretofore leased to the Central Pacific Railroad 
were on November ist, 1886, leased direct by this company, 
namely : Amador Branch Railroad, Berkeley Branch Railroad, 
California Pacific Railroad, Northern Railway, San Pabio & 
Tulare Railroad. 

‘* All obligations under the former leases of these roads, on 
the part of the Central Pacific Railroad Company as lessee, 
were on the date named assumed by the Svuthern Pacific 
Company, and the Central Pacitic Railroad Company thereby 
relieved therefrom, except the obligation as to the guaranty 
of bonds and interest of the California Pacific Railroad Com- 
pany, the Northern Railway Company and the San Pablo & 
Tulare Railroad Company, which had been made by the Cen- 
tral Pacific, and which that company could not therefore be 
legally relieved from, As to these, Lowever, the Southern 
Pacific Company has agreed to indemnify and hold harmless 
the Central Pacific Railroad Company against any liability 
arising out of such guaranty.” * * * 

‘‘ The trans-continental rate-war,which commenced on Feb- 
ruary 18, 1886, continued till after the close of the year. 
During this period the trans-continental rates were unreason- 
ably low, and doubtless in some cases below the cost of car- 
riage. Asthe lines of the company form—with an unim- 

portant exception—the western portion of all trans-continental 
routes terminating in California, as well as the whole of the 
Sunset Route between the Atlantic and Pacific, the income of 
the Company has been affected 10 a very large extent by this 
struggle for trans-continertal traffic. The enormous increase 
of traftic which we have carried at war rates has been accom- 
panied by a Jarge increase of expenses ; so that the net results 
for the year are less than for 1685. Since the Inter-State Com- 
merce law took effect, April 5, 1887, the trans-continental 
lines have made an agreement whereby rates have been prac- 
tically restored.” 

The report refers tothe arrangements made for the finish- 
ing of the Centre] Pacific line to Oregon (already approach- 
ing completion) which have heretofore been noticed in the 
CHRONICLE. 

The following statement shows the income and expenditures 
of the company for the year ending Dec. 31, 1886: 


INCOME ACCOUNT, 


Total, 
4.84653 Miles 


Pacific System, Atlantic System, of Railroad; 
































Items. 3,148 98 Miles 1,697°55 Miles also Steam- 
of Road. of Road. Lines. 

Gross earnings.......... $23,2!1.264 $5,586,617 $31,797,882 
Operating expenses...... 12,020,843 6,493,806 18,514,655 
arnings over oper. ex..$11,190,415 32,092,810 $13,283,226 
Rentals received......... 505,791 54,900 560,691 
eee $11,696,206 $2 147,710 $.3,£43,917 
Rentals paid ............. 1,621,034 246,130 1,857,165 
iT sentuendeote ancenume 716,<29 172,393 $58,622 
Balance surplus.......... $9,358,943 $1,729,185 $11,088,129 
Surplus es above........... ieedpcusinbiibcnda:tiiaaienmemiuiall $11,088,129 
Aaa interest and other imcome. ..... ccc. ccccccccccccccccsceces 465,301 
Total income of the year....... geneseoes péuncenesen peaoesil $11,553,431 


Out of which is payat le: 











{[Vor, XLV. 
Operation of lines in Texas and Louisiana ...... $27,910 
Interest on bonded debt paid and accrued....... 8,754,810 
Interest on notes and accounts .......... ........ 530,191 
Betterments and additions .........2... cc eee eee 560,856 
Central Pacific Railroad Sinking Funds ......... 778,500 
Central Pac. RR. sinking fund in U.S. Treasury 418,271 
Net profit of Cen. Pac. lines for the year ending 
ee is Me Dcnecemiesees dans sadn EE See 1,324,998 $12,195,568 
SP eT Se ce a aS inineensnee $642,136 


Against this net deficit for the year the balance sheet has 
the items: ‘‘ Due from lessor properties under lease of March 
1, 1885, being deficit from operations for the year 1886, payable 
from subsequent operations of same properties, $743,525; 
due from other leased lines on operations for the year 1886, 
$79,234 ; total, $822,759; leaving asurplus{balance of $180,622, 

The balance sheet shows the stocks and bonds of the 
controlled lines owned by this company not essentially differ- 
ent from those given in the INVESTORS’ SUPPLEMENT, 
There is in assets the item of $2,147,034 due from the Central 
Pacific Railroad Company. 


GENERAL INVESTMENT NEWS. 


Railroad Net Earnings.—The following table shows the 
latest reports of net earnings not heretofore published. 





—-—— J une. -——————_ —Jan.1lo June30.~ 
1887. 1886. #87. 1886. 
Name of Road. $ $ $ $ 
Allegheny Valley..... Gress. 165,252 151,663 944,431 £36,518 
Net... 57,020 53,098 40,324 294,848 
Burl. Cedar R. & No..Gross. 217,446 218,124 1,372,471 1,265,633 
Net... 26,819 41,494 319,702 288,732 
Cape Fear & Y. V....Gross. 17,984 14,723 123,468 104,874 
vet... 7,490 5,063 47,460 52,404 
*Chesapeake & Ohio..Gross. 385,832 322,799 2,060,11L 1,319,818 
Net. . 110,649 71,774 597,803 503,7i 
Chic. Burl, & No...... oes. Bee cescecde By) om 
ics ©  ssincces DLaeEe __ saacdees 
Deny. & Rio. Grande.Gross. 677,241 555,386 3,555,537 2,879,942 
Net... 297,7€0 202,278 1,398,306 946,778 
Louis. N, O. & Tex ...Gross. 111,822 161,679 920,794 731,477 
t... 10,047 15,780 229,866 132,373 
Ohio & Mississippi...Gross. 297,92 308,119 1,891,324 1,730,729 
Net... 98,832 83,462 611,8u2 423,95 
Oregon imy. Co...... Gross. 338,003 271,782 1,804,402 1,239,521 
vet... 95,019 86,120 429,524 21,299 
Oregon R’y & Nav. Co.Gross. 444,731 481,735 2,280,909 2,331,313 
Net... 214,472 240,014 8Y5,80t 927,790 
Rome W. & Ogd.. .... Gross. 271,965 232,1lUL 1,382,865 1,246,854 
Net.. 117,491 89,618 537,234 462,752 
Southern Pacific— 
G. H. & San Ant....Gross3. 215,713 201,966 1,558,983 1,233,339 
Net... 34,7=5 def.2,909 200,640 8 3,650 
Louisiana Western.Gross. 65,718 48,710 381,876 30,465 
Net... 31,259 21,333 163,811 144,018 
Morgan’s La. &Tex.Gross. 295,023 262,566 1,942019 1,968,824 
Net... 60,655 10,556 301,293 42.316 
N. Y. Tex. & Mex...Gross. 11,774 12,438 82,516 64,931 
Net... def. 674 302 2,362 def.10,665 
Texas & N. O.......Gross. 99,105 80,081 579,124 450,949 
Net... 44,753 34,571 249,579 182,137 
Tot. Atl. System....Gross. 687,333 605,760 4,541,519 4,022,258 


Net... 170,778 £3,902 922,686 845,712 
Tot. Pacific 8ystem.Gross.2,199,928 1,98 ,969 11,772,696 10,736,108 
Net. .1,682,759 1,024,540 5,172,007 5,316,342 
Total all lines ...... Gross .2,887,260 2,591,729 16,317,213 14,758,366 
Net...1,253,536 1,088,442 6,094,693 6,162,054 
* Earnings given under this head last week were for Ches, O. & So. W. 


California Southern.—Treasurer Goodwin gives notice that 
interest at the rate of 3 per cent for half-year ending June 30 
will be paid from net earnings of company to holde:s of 
income bonds of record Sept. 1. 


Central of Georgia,—The Boston News Bureau reports that 
the Georgia Central syndicate has formed a corporation 
called ‘*The Georgia Central Co.” in whose treasury the syndi- 
cate deposits its 40,000 shares of Georgia Central, and $400,600 
cash as basis of capitalization. Upon this the new company 
issues $4,000,000 5 percent trust bonds and $12,000,000 of 
new stock, Bonds have all been taken by a foreign syndi- 
cate at 95, 

Chicago Milwaukee & St. Paul.—The gross and net earn- 


ings for the half-year to June 30, in 1886 and 1887, were as 
below : 





1887. 18°6. Increase. 

Gross earnings...... .... $11,193,471 $10,657,876 555,595 
Operating expeneer...... 7,530,541 7,137,166 323,375 
Net earnings........... $3,662,930 $3,500,710 $162,220 


Cincinnati Hamilton & Dayton.—fhere has been nothing 
very definite published yet as to the affairs of this company, 
It is stated that the preferred stock issued amounts to $3,750,- 
oo of which $1,800,000 was deposited as security with Mr, 

xarrett, 

Messrs, Ives and Stayrer resigned as officers of the com- 
pany and Messrs, A. S, Winslow was chosen President and 
Christopher Meyer Vice-President. Mr. Julius Dexter wa: 
elected a director and Messrs. Meyer, Waite and Dexter were 
appointed a new committee of investigation. 

Notice is published that all p»st-due coupons of the Cincin- 
nati Hamilton & Dayton Railroad Company, Dayton & 
Michigan Railroad Co,, Cincinnati Richmond & Chicago Rail- 
road Co, and ‘Cincinnati Hamilton & Indisnapolis Railroad 
Company, and all checks for dividends on the common stcck 
and series A and B of the preferred stock of this company, 
will be paid upon preeentation at the office of Messrs, Winslow, 
Lanier & Co., Equitable Building, New York, 

Henry S. Ives & Cc., surrendered $5,259,400 of the new 
issue of $10,000,000 preferred stock. 


Chicago Burlington & Quincy—Chicago Burlington & 
Northern,—The Boston Heruld says: ‘‘Negotiations between 
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committees of these roads were brought to a satisfactory | receive one-third of the entire gross earnings. 


conclusion yesterday [Thursday], but the conclusion is not 
what the public has been looking for, It rather expxcis 
an announcement of consolidation. The conclu-ion is to 
adopt a systtem of arbitration on all questions cf r:tes 
and business. During the last four or five months the 
Chicago Burlington & Quincy has directed the conduct of 
traffic matters, and ratesfor the Burlington & Northern road 
have been made with reference to the general interest of the 
Chicago Burlington & Quincy system, This course the 


Northern road has claimed, with apparent justice, 
has led to a large loss of the best paying traflic, 
more especially since the advance in rates when 


the Inter-Siate law went into effect. The Burlington & North- 
ern road is so favorably situated as to grades, &c., that it can 
haul business cheaper than its competitors, and thrive best on 
a medium or reasonably low tariff. It will now utilize some 
of its natural advantages and no doubt improve upon the 
fairly satisfactory returns of the first half-year. Anticipating 


an enlarged trafiic, the road is having 15 heavy locomotives , 


and 200 box cars built. The question of the purchase of the 
Burlington & Norihern road by the C. B. & Q. was brought 
up in the negotiations, but po satisfactory terms could be 
made, It is understood that Burlington & Northern people 
put ahigher value upon the property than C. B. &. Q. is 
disposed to pay, and that the matter will rest there for the 
present, Burlington & Northern being given a chance toprove 
the justice of its asking price.” 

Denver Memphis & Atlantie.—The Missouri Pacific issues 
a circular announcirg its control and future operation of the 
Denver Memphis & Atlantic, now completed from Chetopa 
to Larned, Kan., a distance of 292 miles, Trains will make 
close connections with the Missouri Pacific proper, The line 
runs through a fine agricultural country. 

East & West Railroad of Alabama.—This company has 
completed the connection with the Georgia Pacific road, 
giving it an entrance into Birmingham and the Georgia Pacific 
a direct connection with valuable coal lands, 

Florida Central & Western.—This railroad is advertised 
for sale in foreclosure on the 7th day of November, 1887, 

Newport News & Mississippi Valley.—The statement of 
the Chesapeake & Ohio Division for six months ending June 
30 is as below : 








1886. 1887. 

Gross earnings ..... eees ecccccccccccccccccos PLyOL, 818 $2,060,112 
Operating expenses. .........2..02...2.ccee 1,336,0¢8 1,462,309 
i iii nial mat i lie alin $503,719 $597,502 


Fixed charges prior to se'ies B and currency bonds ............ $192,630 
Interest aud principal paid on equipment trust obligations.... 143,706 


TR ea oe Ac te AP IY ie RE RIE 45,000 
ELE LTE OO TLE LET 115,000 
Eee ee ae en a ae Te a Tr $496,336 
Surplus over charges other than interest on series B and cur- 
dint iiidinndinenabcn dedi daleydnddiddanieideneses $101,465 


New York Central & Hudson River.—The statement issued 
by the company for the quarter, and for the nine months, ended 
June 30 is as below: : 

Quarter ended June 390, 
— 6 


9 Monthsended June 8yu. 
S6. 1887. 18 
$7.570,411 $25,746,981 


RH. 


S/. . 
Gross earnings .... $8,636,374 $21,789,214 























Operating expenses 4,357,910 4,841,131 16,325,545 13,732,701 
_ Net earrings... $3,278.464 $2,729,280 $9,421,426 $3,056,513 
First charges....... 1,957,200 1,926,000 5,871,600 4,319,0V00 
ee $1,321,284 $803,2£0 $3,549,826 $2,737,513 
Diy. pi.,(1 p. ©. qr.) 84,283 891,283 2,682,849 2,082,849 
Surplus.... ..... $426,951 def.$91,003 $366,977 $54,664 


New York Lake Eri’ & Western.—In the balance sheet of 
this company, submitte 1 as of June 30, 1887, to the New York 
State Railroad Commissioners, the floating debt stood as fol- 
lows in comparison with June 30, 1886 : 

June 30,1887. June 30,1886. 
$5634.00 $21, 

















ai a tala 4, 000 
Interest due and accrued................-.. 1,017,210 1,019,534 
"> "ee * «eee 7,038 7,638 
I I i as pe wainie 1,898,939 1,5°6,478 
Due companies and individuals............ 455,096 910,105 
Erie coal companies ..........c..cccccccccce 207,637 17,082 
ID GHUEED ccccnucocaccacesweescees 774,608 870,961 
a, i lal a a aa 581,536 598,209 
TE iiiteinscnidatitennstinnwonn itinnnen. seanenen 23,386 

Total gross........... itcisinaincemeitaladiiiin manna $5,576,064 $4,664,393 

Cash offsets— 

APOE OO ee $104,°07 $172,825 
Due by agents ....... s saleipelinatiies tcamananiaeinbaeaiiel 954,275 1,166,340 
Due account of traffie..... 22. 2... e leet 1,016,702 1,013,538 
Due by companies and individuals ........ 1,286,546 1,366,8.8 
EE cnddardeccineenuidtcssdsveesdue 513,724 424,0:9 

DE cniecddentiannneeemnieiieemnenn $3,876,154 $1,180,410 
Net floating debt. ........c0.cccc- sce cece ee Hl,699,910 $183,983 


*Orher assets in the general balance sheet June 30, 1837 are the 
advances to Chicago & Atlantic, $1,844,970; to the Erio Coal Co, 
$2,031,738; to other companies, $861,495, and sundries, $150,203. 
The supplies on hand were valued at $1,196,527. 

N. Y. Pennsylvania & Ohio—N. Y. Lake Erie & Western.— 
The modified lease of the N, Y, Pennsylvania & Ohio to the 
Erie Company took effect from April 1, 1887, though not 
ratified till July 20. The London voting trustees in a circular 
state briefly the changes in the lease as follows: (a) The per- 
centage receivable by this company on its gross earnings up 
to $6,000,000 is to remain 32 per cent. (0b) Such percentage 
On entire gross earnings is to be increased by one-tenth of 
1 per cent on every $100,000 of gross earnings exceeding 


$6,000,000, until $7,250,000 is reached, when this company isto 











(ce) After the 
losses of the Erie Company, if any, in working this road have 
been liquidated, and $100,000 accumulated and maintained in 
their hands as a guarantee fund against any future loss, all 
further profit shown by the Erie accounts shall be divided 
equally between the two companies, provided that the share 
ot this company shall not exceed $100,000 in any one year (or, 
on certain conditions, $150,000), which extra profits, however, 
are to be spent in improvements on this road. 

The Erie Company under the lease guaranteed to carry over 
this roid at least 50 per cent of all its eastbound-throuch 
traffic and 65 per cent of all its westbound through traffic, 
or to make up and allow for the deficiency. (It has not con- 
trol of the ruute of aconsiderable part of its through traffic.) 
By the new arrangement t'.ese minimum percentages are 
increased to55 and 70 per cent respectively. It is further 
agreed that, instead of $70,000 per month as fixed by the 
lease, the Evie shall pay to this company $100,000 per month 
on rental account, beginning Jaly 1, 1887, bi sides the $240,- 
000 half yearly, viz. rebruary 15 and August 15, to meet the 
prior lien interest. 

Claims of te Erie against the New York Pennsylvania & 
Ohio have been definitely settled by the latter company agree- 
ing to pay $125,000 in full discharge of all demands, of which 
$66,000 have actually been paid. ‘The trustees’ circular adds: 
** It is fully expected that this arrangement (by which a come 
plete settlement has been made of all open questions, pecuniary 
and otherwise, with the Erie Company, and the relations of 
the two companies under the lease put on a satisfactory basis) 
will lead to a substantial increase of traffic and net revenue, 
This is certuinly the view of the leading representatives of 
both companies. The relations between the Chicago & 
Atlantic and the Erieand New York Pennsylvania & Ohio com- 
panies are now on a satisfactory footing, and the first-named 
company. by the aid of the Erie, is largely increasing its 
business.” 

New York Stock Fxchange—New Securities.—The Com- 
mittee on Stock List of the New York Stock Exchange have 
alded to the list $1,270,000 additional first mortgage 5 per 
cent 40-year gold bonds of the Minneapolis Sault Ste Marie & 
Atlantic, making the total amount listed to date $4,000,000, 
Also $390,C00 additional first mortgage bond certificates of 
the St. Louis Arkansas & Texas Railway, making the total 
amount to date $1,194,000. 

N. ¥. Susquehanna & Western.—A/erncan’s says that suit 
has been brought againstthe N. Y.S. & W. RR. Co. forioterest 
on its defaulted debenture bonds that have not been deposited 
under the refunding plan, by Messrs, Abbett & Fuller, on 
behalf of a Mr. Ward, of New Jersey, and Mr. Lyon, of this 
city. 

Northern Pacifie.—The monthly statement of this company 
for June completes its fiscal year, and a summary of the 
year’s operations will be found on another page of the CHRON- 
ICLE in the editorial columns. The land statement for the 
year ending June 380, it87, and the stock and debt outstanding 


are as follows: 


Amount -—-Receipis this year—~ 
Cash. } 

















Divisions. Acres. sales. | Stock. 
SO Bvcccascsecos: 26,578 $liv,42. $irOi,. O3 $272,111 
3) 4 7. 124,925 372,850 Seaaeee °° eeésace ° 
DE inirasticebsaotesmuen 158,851 468,324 aoa <<  eewacdas 

ae eetiailliien 

Webcncccotsecance’ 310,355 $900,506 $815,251 $272,111 

SALES, &C, SINCE JULY 1, 1886. 

BIG BSS Hewes FOP... .ccccccecceseece on ccccccsccscccsccocconccces $960,596 
Total sales, including town lots, timber, &¢............-.---. 1,164,291 
Total receipts iM CASN 22... 22. cece cee cee eee e nee cee ccceereees 815,251 
Total receipts in Stock ........- 006 - - ee ee eee eee e eee seer oes 272,111 
DEFERRED PAYMENTS, pepo ag LAND SALES. 61.198.119 

Applicable to 1etiremneut of preferred stock. .......-.--.----. D4, A19 
Applicable to retirement of Mo, & P. a’O, Div. bonds ....-. 1,570,616 
Applicable to retirement of geveral first mortgage bonds... 1,1/ 8,931 
tet... scnsnmenebdesenibeassecgnoesnagtenesenadasonunnen $3,887,666 
Preferred stock outstanding June 30, '86......-..000----- ++ $38,058,310 
Canceled this year .....-.- ébties teens Cnemedeneeneeenesees 272,111 
Balance cutstanding June 30, 1887..........---200-----eeee- $37,786,1L9 

FUNDED DEBT. 

Dividend Certificates. .... ccc. cece cece cece ccc cecccccsceesssece $4,640,821 
Mo. & P. a’O. Div. mortgage bonds.........--..-.-----. ,oe- eee 5,191,500 
General first mortgage bonds. ...........--2e-eee nee ee eee ees 46,273,000 
General second mortgage DondS. ............--0-eee- eee eeee 20,000,0L0 

Total interest-bea! ing funded Oe». nntrncndnnntinameea $76,7 10,321 
Bonds purchased for sinking funds. ...........-------+--+---- $002,500 


Oregon Improvement Co.—The gross and net earnings for 
June and from Dec. 1 to June 30 were as below: 











——- J UE. —— a -— Dee. 1 to June 30.—~ 
1887. 1886. g Lege 9 877.588 

Gross earnings.......... $338,008 $271,782 2,544,98! 877,58 
Operating a... 242.987 185,662 1,714,242 1,346,392 
Net earnings........ $95,021 $386,120 $330,746 $531,191 


following is a state- 


ailway & Navigation.—The 
ser 5 gett a road for June and 


ment of the gross and net earnings of this 
for the fiscal year : 





———---June.———~ «= —- July 1 lo June 30.—~ 
1887. 18864, g 1557. — 18 $5 oat ae 

Grogs earnings.......-.-$444,731 $481,735 O29%,2 . 54 
Operating cunenaes.. .. 230,159 "41.721 2,965,610 2,982,057 
Net earnings........--- $214,572 $240,014 $2,329,638 $2,561,484 


Philadelphia & Reading.—The time allowed for the de- 
posit of securities under the Reading reorganization plan 
expired on the 1st of May; the trustees have since permitted a. 
large number of bondholders and stockholders to come in on 
special terms, In the last three months nearly $2,000,000 of 
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bonds and stock have been presented and admitted by the 
trustees. 

The following statement shows the total issue, amount 
deposited and amouut ou'standing of the various issues up to 
the close of business on Auvust 5: 

















Issue. Deposited. Outstanding. 

Gen. mortgage 68........... $19,655,000 $14,430, 00 $256,000 
Do. 0 ATES, 6,000,000 5,000,000 aiedisiamiaaal 
Inc. und conv. adj. scrip... 9,862,C30 9,711,945 150,055 
SEEN SR Serre 7,71> 500 3,244,500 4,474,000 
Et RT 6,724,50u 6,702,500 22,0 0 
TN Ee 530,954 492,385 38,°69 
STD \ cnn casisbeneteooe 5,444,000 5,417,400 81,600 
Debenture RR.............-. 652.200 629,700 22,500 
Do. She Be Gv céccee 1,lic, 00 1,103,000 7,000 
Preferred stovk............. 633,850 638,350 500 
Common stuck ........... 39,474,911 38,925,200 546,711 
Deferred iuc. bonds ........ 2: ,236,900 2v,0:1,800 225,11 0 
ID sisitien sieberiana $117,153,815 $111,309,7&0 $5,824,035 


The Philadelphia Inquirer says of this: **Of the outstand- 
ing general murigaye 6, $100,000 are owned by Edwin Par- 
sons, $5,000 by W. M. Rovinson, complainant in the fore- 
closure suit, and the bilance by persous scattered all over. 
Some of the incomes are held by persons who expect to get 

and interest for them when the company is reorganized, 
early ali the first 5s are held with the same object. Outside 
of these issues, however, the security holders of the com- 
pany have accepted the reorganization plan with singular 
unanimity. 

** the assessments to be collected on the securities already 
deposited wi uld amount to $11,836,478, but for the fact that 
in the total are included those bonds of the company issued as 
collaiercl. These securities are largely income and second 5s 
bonds, and the asstssments upon them amount to several 
hundred th usand dollars, Srill it is assured that the trustees 
will g-t nearly or quite $11,500,000 in hard cash, three-quar- 
ters of which has been paid already. 

The reorganization of the affiliated companies is also 
making good progre-s. In the last week $482,104 of Schuy!- 
kill Navigation -ecuritits were deposi‘ed and $11,524 of Sus- 

uehanna Canal bonds and stock. There remain outstanding 

1,133,840 of Navigation securities, of which $155,268 are first 
mortgage bonds, $297.760 second mortgage, $143,000 third 
mortgaye, $23,500 improvement mortgage, $154.450 boat and 
car loans and $329,862 stock. Nearly all ot these securities 
are held abroad. Hereafter a penalty of 2 per cent will be 
exact: d on depusits. 

‘* But little has been done in Susquehanna Canal matters, as 
some Of the Jargest holders are not in a position to make their 
deposi's at this time, There are still $1,492,488 of bonds and 
stock outstanding, of which $872,210 is stock and $465,823 
third mortgage bonds.” 


Railroads in New York State.—The returns of the fol. 
lowing roads for tne quarter ending June 30 have been filed 






























































at Albany : 
NEW YORK LAKE ERIE & WESTERN. 
—Quor.end, June3v.~ —-9 mos. end, June 30.-—~ 
Gross earnings...... $6,034,650 $45,580,73 »7 14.8% 2 3,108 
Operating expenses. 4,054,565 3,539,293 1’,196,530 11,343,495 
Net earnings...... $1.949,: 85 $1,741,445 $5,518,2°6 $4,874.614 
Other incuwme ....... 293,-23 34~,920 744,151 787,374 
Netincome.........- 2,242,908 $2,090,365 $6,202,447 $5,6 6,988 
Charges .........0.- 1,566,207 1,578,053 e¢ 5,622,330 45,64",924 
DRPNRES...ccccesss $76,701 $212,312 $640,117 $17,064 
-—--Long Island.—- —-Hurt. &d Conn. West -~ 
1837. 1886. 1#387. 1n88. 
Gross earnings...... $795,392 $744,090 $78,7 6 $31,758 
Operating expenses. 474,658 475,539 62,874 70,434 
Net earnings.... $523,734 $272,501 $15,882 $11,319 
Other income ......- 25,2-0 £3,198 602 7.3 
Total net........ $¥3.9,014 $296,199 $16,187 $12.092 
SEED coceccccceses 197,864 164,305 12,200 14,006 
BaPpIRsS. ....cces- $i5L,150 Bi3st,s8-4 $4,287 def. $1,914 
—Syr. Bing. & N. Y.— — Del. Lack. & WF Pam, 
1887. 1886. 1827. 1836. 

Gross earnings...... $25,950 Fly..,591 $1,62 ,633 $1,35~,724 
Operating expenses, 111,79 118,002 833.406 672,342 
Net earnings.... 06,971 $76,999 $7-7,227 $7.6,342 
Other income ..... - 54,000 wine ° . > —ampew ennai 
Total nctincome. $150.971 $76, 99 $737.227 $716,342 
PE.» ccccecoscce 2,055 4,850 551,249 552.744 
a --.-$102,916 $21,149 $235,975 $163,093 





* Leased lines. 


— Brooklyn Elev. RR.~ —Stat. Isl'd R. Tran.— 
1887 1-86 1886 











Sx7. SO. 18-7 6. 
Gross earnings...... $ito,.471 $141,384 S$228.241 §F 00,5~0 
Operating expenses. £4,334 91,865 164,390 165 +74 
Net earnings ..... $71,636 $46,519 $52,751 $34,605 
Other income........ 329 81 sata sseeree: 
Total netincome.. #&71966 $46,600 $53,751 $34,605 

PT Kcoscuiinaastio €3.677 61,481 5.728 45, 30 
Barplus .....««..-- $3, 289def.$14,881 $1,023 def.$10,7-2 


Rome Watertown & Ogdensburg.—Following is the state 
ment of earnings, &c., for June and the nine months endivg 
June 30, including Utica & Biack River in both years: 














June. —~ -—9mos. ending June 30,- 

1Rs7. 12*6. L8s86-7. 1855-6. 
Gross earnings........ $7. 317 $233,036 $2,170,598 $1,473.484 
Operating expenses... 1°4,474 142,483 1,243,767 1.181.221 
Net earnings....... $117,843 $30,553 $26,830 $792,262 





Aeports and Documents 
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ABSTRACTS OF RAILROAD MORTGAGES. 


The publication of the provisions of some of the leading 
mortgages of the Chicago Milwaukee & St. Paul Railway is 
completed to-day, and we commence the publication of simi- 
lar abstracts of new and important mortgages of other roads. 
In the present number we give the Fargo & Southern mort- 
gage of October 10, 1883; the Terminal mortgage of July 1, 
1884; the Dakota & Great Southern mortgage of January 1, 
1886 ; the Chicago & Missouri River Division mortgage o1 
July 1, 1886, all of them St. Paul mortgages. We publish also 
an abstract of the mortgage of the Omaha & St. Louis 
Railway (formerly Omaha Division of the St. Louis Kansas 
City & Northern), dated June 1, 1887. 


CHICAGO MILWAUKEE & ST. PAUL. 


FIRST MORTGAGE ON THE FARGO & SOUTHERN RAIL- 
WAY, TO SECURE BONDS DUE JANUARY 1, 1924. 


Date.—October 10, 1883. 


Parties.—The Fargo & Southern Railway Company, of the 


first part, and the Farmers’ Loan & Trust Company, Trustee, 
of the second part. 


Property Covered.—The railway extending from Fargo, 
Dakota, southerly by Wahpeton, Dakota, to Ortonville, Min- 
nesota, together with all extensions and branches northerly 
from Fargo and southerly from Ortonville, whether now con- 
structed or hereafter constructed or purchased ; including all 
lands, buildings, supplies, and ‘all other property whatsoever, 
both real and personal, pertaining to said lines of railway,” 
with all rolling-stock and equipments of every kind and 
description now owned or hereafter to be acquired ; together 
with all franchises, etc. Before bonds are issued the railway 
shall be equipped as provid d in the mortgage of the Wiscon- 
sin & Minnesota Division of 1881. [CHRONICLE, V. 45, p. 145.] 


THE BOND, 
First Mortgage 40-year 6 per cent Gold Bond. 

Date.—October 10, 183, 

Denomin ti m.—F1.00' each. 

Amount Authorized.—$1,250,000 on the railway extending from Fargo 
to Ortonville and $20,v0U0 per mile of railway hereafter con- 
structed aud equipped. 

Coupon or Re istere »,—Coupon. 

Intcrest Payable. -The interest is 6 per cent per annum, payable Janu- 
ary 1 and July 1,in United States gold coin of the s:andard of 1874, 
at the comp sny’s office in New York City. 


Principal Payuble.—the principal is payable January 1, 1924, in 
United States sold coin of the standard of 1374, at the company’s 
_ Office in New York City. 
Sinking Fund.— None. 
Default.— Provisions substantially the same as in the mort- 


gage of the Southern Minnesota Division of 1880. [CHRONICLE, 
V. 45, p. 114.] 


Foreclosure Sale.—In case of the sale of the property under 
the foreclosure of this mortgage, and in case a majority of the 
bondholders shall in writing request the trustee so to act, the 
trustee is authorized to purchase said property for the benefit 
of the bondholders. In the event of purchase as aforesaid, 
the title to the property shall vest in the trustee, and he may 
take measures to organize a new company upon such terms as 
the holders of a majority of the bonds may direct. 


Trustees. — Provisions substantially the same as in the 
ma Division mortgage of 1881. [CHRONICLE V. 45, p. 
144. | 





TERMINAL MORTGAGE OF THE CHICAGO MILWAU- 
KEE & ST. PAUL RAILWAY, TO SECURE GOLD 
BONDS DUE JULY 1, 1914. 


Date.—July 1, 1884. 


Parties.—The Chicago Milwaukee & St. Paul Railway Com- 
pany of the first part, and the Farmers’ Loan & lrust Com- 
pany, Trustees, of the second part. 

Property Covered.—Certain real estate 
cago and Milwaukee purchased since the 
dated mortgage of 1875, outside of the right of way of the 
company, to afford additional terminal facilities; also a 
strip of land traversed by the railway extending from a point 
on the Chicago & Pacific Division of the party of the first 
part to the county buildings in Cook County, a distance of 
about three miles; and over sixty acres adjoining the City of 
Milwaukee, on which large expenditures have been made for 
railroad purpcses since the date of the consolidated mortgag >» 
of 1875; all of said land being specifically described in the 
mortgage by metes and bounds. And all real estate of every 
kind and description which may hereafter be purchased or 
acquired in ‘‘ either of the cities of Chicago or Milwaukee, 
tor depot or station purposes, additional side tracks, exten- 
sions or connections of tracks, and for any and all other ter- 
minal purposes whatever, which shall be acquired or paid for 
with the bonds secured by this mortgage, or the proceeds 
thereof;” and all the buildings and improvements now on said 
premises, or which may hereafter be placed thereon, whether 
now owned or hereafter to be acquired. 

[The Chicago Milwaukee & St. Paul has a perpetual right 
to the use of certain tracks and right of way over the Chicago 


in the cities of Chi- 
date of the consoli- 
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St. Louis & Pittsburg, in Chicago, and adjoining this right of 
way the St. Paul Company acquired nearly all of twelve 
blocks extending from North Carpenter to Canal streets. On 
parts of this property are located their principal freight and 
storage warehouses. All of this property is covered by this 
Terminal mortgage. On an island in the Chicago River 
*known as Goose Island, and situated in the corporate limits of 
Chic. go. there is a still larger tract of land—some twenty 
blocks—covered by this mortgage. | 


THE BOND. 
Terminal Mortgage 30-year 5 per cent Gold Bond. 

Date.—July 1, 1884. 5 

Denomination. —$1 000 each. 

Amount Authorized.—$3.000,000 on the property described in the 
mortg:ge and owned July 1, 1884, and $2, 00,000 on real estate 
hereafter to be purvhased in the cities of Chic goor Milwaukee, of 
the character and tor the purposes mentioned, andon improvements 
of the character herein descrmbed on the said lands owned orto be 
acquired, but not exceeding the ccst of such purchases or improve- 
mente. 

Coupon or Registered. Coupon; but may be registered as to principal. 

Interest Payub e.—The interest is 5 per cent, payable January 1 and 
July 1,1 United States gold coin of the standard of 1874, at the 
office of the company in New York City. 

Principal Payable.—The prineipsl is pavable July 1, 1914, in United 
States gold coin of the standard of 1874, at the office of the cum- 
pany in New York City. 

Sinking Fund.—None. 

Default.—Provisions substantially as in the Southern Minne 
sota Division mortgage of 1880 [CHRONICLE, V. 45, p. 114], ex- 
cept that in case of entry, because of thenature of the prop- 
erty, no specific provision is made for its operation, and in 
case of default of interest the trustee, if he elects the principal 
due, shall serve a written notice upon the company to that 
effect. 


Foreclosure Sale.—In case of the sale of the property under 
the foreclosure of this mortgage, and in case a majority of the 
bondholders shall. in writing, request the trustee so to act, the 
trustee is authorized to purchase said property for the benefit 
of the bondholders. Inthe event of purchase as aforesaid, the 
title to the said property shall vest in the trustee, and he may 
take measures to organize a new company upon such terms 
as the holders of a majority of the bonds may direct. 


Trustees — Provisions substantially the same as in the 
Dubuque Division mortgage of 1880. (CHRONICLE, V. 45, p. 
144.) 


. 


FIRST MORTGAGE ON THE DAKOTA & GREAT SOUTH- 
ERN RAILWAY, TO SECURE GOLD BONDS DUE 
JANUARY 1, 1916. 


Date.—January 1, 1886. 


Parties.—The Dakota & Great Southern Railway Company, 
of the first part, and the Farmers’ Loan & Trust Company of 
New York, Trustee, of the second part. 


Proper y Covered.—The railway extending from Andover, 
Day County, northerly to Sargent, Sargent County, Dakota, 
and thence northerly ; and also from Andover southerly to 
such points in Dakota as may hereafter be determined by the 
directors of the company; together with all branches and 
extensions thereof, whether now constructed or hereafter to 
be constructed or purchased ; including all lands, buildings, 
supplies and ‘‘all other property whatsoever, both real and 
personal, pertaining to said lines of railway ;° with all rolling 
stock and equipment of every kind and description now 
owned or hereafter to be purchased or acquired, together with 
all franchises, etc. Before bonds shall be issued the railway 
shall be equipped as provided in the mortgage of the Wiscon- 
sin & Minnesota Division of 1881. [CHRONICLE, V. 45, p. 145. | 


THE BOND, 


First Mortgage thirty-year 5 per cent Gold Bond. 

Date.—January 1, 1+ 86. 

De ominution.— $1,000 each. ; 

Amount Authorized. -$18.000 per mile of railway constructed and 
equipped; tirst issue, $1,' 00,000, 

Coupon «or Reqiste: ed,—Coupon. 

Interest Payoble.—The interest is 5 per cent per annum, payab’e Janu- 
ary tand July 1, in United States gold coin of the standard of 1874, 
at the com: any’s office in New York City. 

Privcipal Payable —The principal is ayable January 1, 1916, in 
Untied States gold coin of the standard of 1374, at the company’s 
oftiec in New York City. 

Sinking Fund.—None, 

Default.—Provisions substantially the same as in the mort- 
gage of the Southern Minnesota Division of 1880 [CHRONICLE, 
V. 45, p. 114], except that the trustee or trustees shall serve 
a written notice on the company, if on default of interest 
they elect that the principal shall become due. 


Fo-ecl sure Sale.—In case of the sale of the property 
under the foreclosure of this mortgage, and in case the hold- 
ers of a majority of the bonds shall, in writing, request the 
trustee so to act, the trustee is authorized to purchase said 
property for the benefit of the bondholders. In the event of 
the purchase as aforesaid, the title of the property shall vest 
in the trustee, and he may take measures to organize a new 
company upon such terms as the holders of a majority of the 
bonds may direct. 


Trustees.—Provisions substantially the same as in the mort- 
gage of the Dubuque Division of 1880. [CHKONICLE, V. 45. 
p. 144. | 





——— 


FIRST MORTGAGE ON THE CHICAGO & MISSOURI 
RIVER DIVISION OF THE CHICAGO MILWAUKEE 
& ST. PAUL RAILWAY, TO SECURE BONDS DUE 
JULY 1, 1926, 
Date.—July 1, 1886. 


Parties.—The Chicago Milwaukee & St. Paul Railway Com- 
pany, of the first part, and the Farmers’ Loan & Trust Com- 
pany of New York, Trustee, of the second part. 


Property Covered.—The railway extending from a point 
on the Chicago & Pacific Western division at or near Scotland 
Dakota, northwesterly to a junction with the Hastings & 
Dakota Extension Division, at some point west of Ipswich ; 
and a branch thereof running westerly to the Missouri River, 
in Brule County, south of Chamberlain, Dakota, across said 
river, and thence westerly ; also a branch from the junction 
with said Hastings & Dakota Extension Division, westerly 
across the Missouri River, and thence westerly; and such 
other branches or connections thereof as may hereafter be 
located by the board of directors of the company ; together 
with all bridges and their approaches across the Missouri 
on said lines ; as well the railway now constructed as that to 
be constructed ; including all lands, buildings and supplies ; 
‘and also all other property whatsoever, both real ms | per- 
sonal,” including all rolling stock and equipments of every 
kind and description, now owned or hereafter to be purchased 
or acquired for the operation of said railway, together with 
all franchises, etc., relating to said railway. Before bonds are 
issued the road shall be equipped as provided in the mortgage 
of the Wisconsin & Minnesota Division of 1881. [CHRONICLE 
V. 45, p. 145.] ; 


THE BOND. 


Chicago & Missouri River Division First Mortgage 5 per cent Bond. 

Date. —July 1, 1~86. 

Denomination.—$1,000 each. 

Amount Authorized.—$20,.000 per mile of railway completed and 
equipped ; $600,000 each for the two bridges and the approaches 
thereto 0. the railways deseribed herein across the M sso ri, but yot 
exceeding the actual expenditure therefor mad. bv the company at 
the time the bonds are issued ; bends mzy also he issned for the pur- 
pose of pr vidinz funds for the purchase of roll ng stock, in advition 
to that above provided for, to the extent of VU locomotives, 50 
passenger cars and 2,000 freight cars. 

Couponor vegitered, —Coupon, but may be registered as to principal. 

Interesi Pay: ble —Vhe interest is 5 per cent per annum, payable Janu- 
ary Land July 1, in law!ul money of the United states of America, 
at the othce of the company in New York ¢ ity. 


Principal Py bte.—The principal is payable July 1, 1926, in like money, 
at the sane place. 
Sinking Fund.— None. 

Default.—Provisions substantially the same as in the mort- 
gage of the Southern Minnesota Division of 1880 [CH ONICLE, 
V. 45, p. 114], except that the trustee or trustees shall serve 
written notice on the company if on default of interest they 
elect that the principal shall become due. 

foreclosure Sale.—In case of the sale of the property under 
the foreclosure of this mortgage, and in case a ma jority of the 
bondholders shall in writing request the trustee so to do, the 
trustee is authorized to purchase said property for the benefit 
of the bondholders In the event of purchase as aforesaid, 
the title to the property shall vest in the trustee, and he may 
take measures to organize a new company upon such terms as 
the holders of a majority of the bonds may direct 


Trustees —Provisions for the appointment of trustees the 
same as in the Dubuque Division mortgage of 1880. [CHRON- 
ICLE, V. 45, p. 144. ] 


—_—— Oo 
Sa 


OMAHA & ST. LOUIS RAILWAY. 


FIRST MORTGAGE ON THE OMAHA & ST, LOUIS RAIL‘ 
WAY, TO SECURE GOLD BONDS DUE JANUARY 1- 
1937. 


Date.—June 1, 1887. 


Parties.—The Omaha & St. Louis Railway Company, of the 
first part, and the United States Trust Company of New York, 
Trustee, of the second part. 


Property Covered.—All the property, of every kind and 
description, real and personal, now owned or hereafter to be 
acquired by the said Railway Company, including its entire 
line of railway now owned or hereafter to be acquired, at present 
extending from Council Bluffs, lowa, to Pattonsburg, Daviess 
Co., ssvuri, a distance of about 143 miles ; tozether with all 
lands, fixtures of every kind, equipment, rolling stock, leases 
and franchises now held or hereafter to be acquired for the 
construction, operation and maintenance of said railway, 


THE BOND. 


First Mortgage 4 per cent Gold Bond. 

Date.—June 1, 1887. 

Lenomination.—*1,000 each. 

Amount Authorized —$2,717,¢00. 

Coupon or kegistered.—~Coupor, but may be registered. 

Principal Payahble.—The principal is payable Jac uarv 1, 1927. “in gold 
coin of the United States of America. of or equal in we'ght and ftine- 
ne-8 to the present standard,” at the United States Trust Company’s 
office in New York Ciry. 

Inter. st Payable. The interest is 4 per cent per annum, payable Janu- 
ary 1 and July J, in like gold coin, and at the savie place 

Tazation.—Priucipal and ivi erest are payable without deduction of any 
United States or state tax whatsoever. 

Sinking Fund.—None. 


Insurane-.—The company shall keep insured its a 
stock, tools and machinery, bridges and buildings, and 
property usually insured by railway companies. 
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Default.—lf default in the payment of interest shall be 


continued for sixty days after said interest is due and pay- 


ment thereof has been demanded, the principal of said bonds 
shall, at the election of the trustee, but not otherwise, become 
immediately due and payable. , 

If default in the payment of interest or principal shall be 
made, and shall continue for sixty days, the trustee is author- 
ized and directed in its discretion to enter upon and sell at 
public auction in Council Bluffs, Iowa, so much of the 
property as shall be necessary to satisfy such overdue obliga- 
tions, and apply the net proceeds to the payment of the 
principal of such of the aforesaid bonds, and the coupons, as 
may be at the time unpaid, whether or not the same shall 
have previously become due, and of the interest which shall 
at that time have accrued and be unpaid, according to their 
respective priorities herein declared. 

In case of default as above, or in any requirement here- 
under for sixty days, the trustee may at its discretion 
enter upon and operate the premises, and apply the proceeds 
to the payment of interest in the order in which it is payable; 
and after all interest due is paid, the trustee shall restore the 
premises to the company. 

In case of default as above, upon the written requisition of 
not less than ten per cent of the aggregate amount of bonds 
outstanding, it shali be the duty of the trustee to enforce the 
rights of the holders of such of said bonds as are in default in 
such manner, and only so far as the trustee shall deem expe- 
dient. Upon a written requisition signed by the holders of a 
majority of the bonds, and accompanied, if the trustee so 
elect, by a deposit in the hands of the trustee of a majority 
of the outstanding bonds, it shall be the duty of the trustee to 
enforce the rights of the bondholders in the manner pre- 
scribed in such requisition, and not otherwise. 

If the default be in any other thing than the payment of 
interest or principal, the trustee may at its discretion, and 
without appeal to the bondholders, waive or enforce their 
rights by reason of such default. 

Upon the filing of a bill in equity or other commencement 
of judicial proceedings to enforce rights hereunder, or the 
return of **no property found” upon the decree of any Court 
of lowa or Missouri for a payment of money, the trustee shall 
be entitled to exercise the right of entry or to the appointment 
by any Court of competent jurisdiction, of a receiver of the 
property hereby mortgaged. 

At any sale of the said property the trustee may purchase 
the same at a reasonable price if but a portion of the property 
is sold, or if it allis sold ata price not exceeding the whole 
amount of bonds outstanding. 

The company may, whenever it shall deem expedient forthe 
better security of the bonds, though default may not then 
have orcurred, deliver tothe trustee full possession of the rail- 
way; and the trustee may at its option enter said property and 
operate it in accordance with the above provisions for opera- 
tion in case of default. 

Trusiees.—Upon the removal or resignation of the trustee, 
the company shall, with the consent of the holders of a ma- 
jority in interest of the bonds then outsianding, appoint a 
new trustee, 

eS 

Cairo Vincennes & Chicago.—The report of the receivers 
for the vear ending 30th April, 1887, contained the following ; 

Reconstruction.—This work has teen carried on vigorous- 
ly dwing the year, and the road is now in excellent condition 
to be operated at a minimum of expense on its traffic, 

Wabash Litigation.—As some of the other divisions of the 
Wabash St. Louis & Pacific Railway have been able, through 
compromise, exch releasing the cther, to obtain from the 
court decrees for sale in foreclosure, freed from all future 
Wabash litigation, thus securing a clear title to their property, 
we have not urged our proceedings, anticipating a similar 
compromise settlh ment. In fact such an one was agreed upon 
verbally some months since with the receivers of the Wabash 
St. Louis & Paciiic Riilway, but owing to vexatious and tech- 
nical delays it has not been finally executed. So soon as tt is 
completed we will obtain an order of the court for the sale of 
the property in foreclosure and reorganize as speedily as may 
be practicable. [Since the report of the receivers was issued, 
under consent ct all parties a cecree of court has been entered 
releasing the C. V. & C. from liability of all Wabash claims. | 

As Committee of Revrganizatian.—We have to report, in 
addition to what has been said in preceding respecting Wabash 
litigation, that out of the totali-sue of $3,857,000 Wabash 
Cairo division bones, 33,856,000 have been deposited under the 
bondholders’ agreement, leaving but one bond outstanding 
unassented, [this h+s since been deposited. | 
§ Earnings and Expenses for the Yar Hnding April 30, 
1887.—Gr.ss exrnings, $710 664; expenses, $949,400; net 
earnings for the year, $161,263. 

Condensed Balance Sheet April 30, 1887.—Assets: Re- 
construction and new equipm-nt, $820,847; receivers of the 
Wabash St. Louis & Pacific Railway taxes for 1834, $52,374; 
receivers’ equipiment destroyed, $645; trustees legal expenses, 
$2 702; cash, $26,200; cash items in course of collection, 
$50,011; supplies 01 hand, $24,152; total, $976,934. Liabilities: 
receivers’ certificates, 6 per cent, $656 167; current liabilities, 
$109,432; accrued interest, not due, $2,728; disputed claims 
(taken up at face of claim, as a matter of record, but not 
thereby acknowledging their validity), $12,454; earninys 


year ending April 30, 1886, $74,618, April 30, 1887, $171,263; | 1 
jess interest on receivers’ certificates, $49,730; ret inceme, | 4 
$186,151; total, $976,934. 
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Lue Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay Ni@ut, Aug. 12, 1887, 

Business continues to make fair progress. The action of 
the Treasury Department is generally commended in commer- 
cial circles. Crop accounts begin to take definite shape. 
There is no longer any doubt that the yield of Indian corn and 
dairy products have been materially curtailed by drought, 
Wheat, barley and tobacco have been injured more or less; 
roots, also, insome sections are deficient. Hops do not promise 
well. Rice has been injured by recent storms on the South 
Atlantic coast. Cotton is, in fact, the only great staple that 
promises an increased out-turn. Labor troubles, which 
threaten serious consequences to the shoe and leather trades, 
are pending in this city, and in Newark, N. J. Approaching 
State elections excite some interest, as they are preliminary 
skirmishes to the contest for the office of President of the 
the United States, which comes off next year. 

The speculation in lard for future delivery has shown a 
moderate degree of activity, but the effort to promote an ad- 
vance in prices, in sympathy with the upward turn for Indian 
corn, had only a small success. To-day there was free selling, 
and the early months were weak. Lard on the spot has been 
rather quiet, without decided advance, and closes dull at 6'65c, 
for prime city, 6°8714@6°92l4c. for prime to choice Western, 
7c. for refined to the Continent and 7°40-. for refined to South 
America, 





DAILY CLOSING PRICES OF LARD FUTURES. 
al Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday. 
Sept. deliv’y .. 6°90 6°90 6°38 6°92 6°42 6°89 
b ‘ 


October ‘ e- 86999 6°99 6:97 7°00 7O1 6-98 
Nov. S »« wee 6°90 6°90 6°95 6°57 6:97 
Dee. es 2. 687 6°39 6°88 6:94 6-97 6°97 
January *“* .. 6°35 6°97 6°97 7°02 7 O5 7-05 


Pork has been more freely offered and closes easier; old 
mess $15@$15 25, new do, $16@$16 25, prime $14 2%@ 
$14 50 and clear $16 75@$17 50. Cut meats have been 
dull, and shculders are decideoly lower. Pickled bellies 
85s@9c., shoulders 6@61gc. and hams 12@12!{c. ; ‘smoked 
shoulders 7@7!¢c. and hams 13@13!4¢. DL ef remains nearly 
neminal, Beet hams lower at $19 per bb!. Tailow in good 
demand at 3°gc. Stearine is quiet at 8@8!;°. Oleomargarine 
dullat 6c. Butteris again higher at 1s@26c. for creamery 
and 16@23c. for State dairy, Cheese has advanced smartly, 
closing firm at 10!g@11°jc. for State factory, full cream. 
The swine slaughtered at tue principal Western towns, Ma‘ch 
1to August 10, numbered 3,755,000, against 3,800,000 same 
time last year. 

‘the following is a comparative summary of, the aggregate 
exports from November 1 to August 6, 


1886-7. 1885-6, 
ee 32,166,200 32,896,400 Dee. 730,200 
Bacon, &C., lDS.....ce-- 350,961,755 342,980,221 Dee. 32,018,466 
EAs BBs ccocccenncececes 239,427,736 224,226,569 Ine. 15,199,167 


The speculation in options of Rio coffee has been dull and 
prices were variable and irregular. A marked decline in dis- 
tant futures was the feature early in the week, greatly reduc- 
ing the range in values for the various deliveries, A better 
report from Havre caused an advance yesterday, and there 
was a further improvement to-day, and the close was with 
sellers at 17:-40@17'80c. for the summer and autumn months, 
and 17°85@18c, for the more distant deliveries. Cu offes on the 
spot has been generally dull, but a large business was done 
early in the week, To-day the market was firmer at 19@19!'{ce, 
on reduced crop estimates from Rio, Mild coffees are quiet, 
Raw sugars are dull at 49-163, for f«ir refining Cuba, and 
5 5-16c. for centrifugal, 95 deg. test. and refiued sugars are a 
fraction cheaper. Molasses is firmer, with large sales 
rumored; quoted 19c. for 50 deg. test. Rico is held higher, 
owing to damage to the crop by floods. Teas in fair demand, 

Kentucky tobacco in fair demand; sales for the week are 
400 hhds., half for export, and prices are firm at 416 @16c. for 
light lugs to heavy leaf, Seed leaf has continued in demand, 
ard sales for the week are 1,180 cases as follows: 400 cases 
186 crop, New Eagland, 12°¢@14c.; 250 casea 1885 crop, Ohio, 
6@714c.; 180 cases 1884-85 crops, Dusch, 10@12'4.; 200 cases 
1s8i-85 crops, Pennsylvania, 12)g@lbc., and 150 cases sun- 
dries, 7@28c.; also 450 bales Havana, 60@$1 05, and 250 bales 
Sumatra, $1 35 $1 65, 

Spirits ht al has declined, but closes firm at 32@32!¢e, 
Rosins have remained dull, at $1 02'¢ #4110 for common to 
good strained, Tar shows an upward tendency with South- 
ern markets, and closes at $2@ $2 05 per bbl. Crate petroleum 
certificates have been improving, and to-day advanced 
smartly, with considerable speculative activity, closing a¢ 604g 
@60°3c. ; 

Oa the Metal Exchange there have been in the past three 
days active specalations in block tin and ingot copper. To- 
day tin was quiter, with sales at 2260c. for November ; but 
copper continued active, with sales 350.000 lbs. at 10:60c. on 
the spot. 1¢-70@10°T5c,. for August, 10'85>. for October and 
°2:4@10-05c. for November, Other meials quite nominal, 
Ocean freights have been dull and ratcs are easier, 
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In addition to above exports, our telegrams to-night also give: 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named, We add similar figures for New York,,. 
which are prepared for our special use by Messrs. Carey, Yale 
& Lambert, 24 Beaver Street. 





COTTON. 
Fripay, P. M., Aug. 12, 1887. 


Tus MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Aug. 12), the total receipts have reached 7,270 













































































bales, against 1,499 bales last week, 2,581 bales the previous On Shipboard, not cleared—for poe 
week and 3,295 bales three weeks since; making the tote!) Avg. 12,AT— | gyogs Other | Coast- Sook 
receipts since the ist of pocangnenr ye me ae ewer naninst Britain. | 774"C¢-| Foreign! wise. | Totat. 
5,314,557 bales for the same period o )-86, showing a de- 
: , NewOrleans....| 4,979| 482] None. 283; 5,749 25,06 
crease since September 1, 1886, of 101,109 bales. ae seoee soe — yom, None. None.| None 23 
— : arieston ..... one. one. one. | None. None. §25 
Receipis at— Sat. | Mon. | Tues. | Wed. Thurs. | Fri. | Total. Savannah .. .... sg — _oe ene. a 816 
— —— alveston.. .... one. one. one. one. one. 2,235 
Galveston.. .... 64 495 245 139 233 489, 1,665 | Norfolk ........| None.| None.| None.| None. None. 1,130 
Indianola, &c. — oui iia cree oui pare ee. | Now York.. .... 5,400 300) 3,150), None. 8,850 79,521 
New Orleans...) 982) 1,962) 1,(09| 1,143, 228; 16, 5,340] OtRerporte.....) 1.000/ None.) None.) None.| 1,000} 11,078 
neg 2 Tl .. wees 3 2) 14 | Total 1887..... 11,379| 782/| 3,150} 288/| 15,599] 120,602 
sce gaieggy loa loa iiee liom Mies aa | rotai 1886 ~15,127| None. | 3,861| 1,534| 20,522] 185,050 
: eeeus ~o, AN . 2,50 30 s VU: 
| p= rerrng . 2 ies 8) 15) 27) poral 1885 -.-7.| 8245 | None.| 15000|  41| “9286 | 159;545 
os Ww , Cc. seer eeee eeer eeece eenr eeece eeoce - Ss 8 ae 
Charleston ..... 1 eset - Tae 4 10} The speculation in cotton for future delivery at this market 
Pt.Royal,&.|  .e-.| coe], cnne{| wees] wees] weee{ ee | DAS Deen Somewhat inactive for the week under review, and 
Wilmington me Ses Tee ~ Sine vanll 1 | the principal feature is the decline in options for this month 
Moreh’dC.&o,|  -x. pes Tc: Sees: elnate _... | (August), No very important influences have been at work. | 
Norfolk - 4 ; ~ See, 5 32 | Crop accounts have improved, owing to the fall of needed 
WestPoint.écl sai ot: ame Gee _... | rain over a considerable portion of Texas, and a partial clear- | 
ee eae : _ vs eet fei j ___. | ing up in Georgia and the Carolinas, where the downfall had ; 
— — ee ee "39 39 | been excessive. Liverpool reports have reflected a_ very : 
iin, yanae a ee sitet: prin 45 45 | unsettled market there. The Bureau report, made public on 
a a ii ous ones en a eee pes 107 Wednesday, was rather better than was gererally expected. 
sine, lcsachar, Maes | ae | On Saturday the next crop ruled slightly dearer, but ; 
Totalsthisweek! 1,043! 2.467) 1,273! 1,297) 472 713) 7,270| the improvement was lost on Monday. In the course 








of Tuesday and Wednesday there was a decline of 
30 points in August options, while the next crop gave 
way only 5@7 points. There were unaccountably full 
receipts of old cotton at New Orleans, which had an unfavor- 


For comparison, we give the following table showing the week's 
total receipts, the total since Sept. 1, 1886, and the stock to-night, 
and the same items for the corresponding periods of last year. 
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1886-87, 1835-86. | Stock. able effect upon values for prompt delivery. On Thursday ! 
Receipts to : cee ; ; an early decline, under weak Liverpool advices, was fully | 
Fy 2 ° h Sep. ’ , 
Aug. 12. ae h, eg oe a 1887. | 1886. | recovered on a demand to cover contracts. To-day an early 
ne ~Anie sc ——-. | decline was followed by variable unsettled values. Cotton ; 
Galveston...) 1,665 709,150) 1,741) 700,360) 2,235 2,667 | on the spot, under freer offerings and declining prices has 
i Ind@’nola,&o! ..... ee a ----.. | been fairly active, both for export and home consumption. é 
NewOrleans.! 5,340 1,733,344 $32 1,728,725) 30,813 28,179| Quotations were reduced 1-l6c. on Monday and lgc. on 
Mobile....... 14| 213.457 99} 247,179 233 3,191 | Wednesday. Yesterday ata further decline of 1-16c. there 
Florida ...... 10 23,890 1 50,167 eeneneh  § cesees was a very large business for export, and home spinners 
Savannah. .. 07 | 794,727 448| 798,364 816 2,847 bought fairly. ‘f'o-day the market was dull and weak at 9c, 
Br’sw’k, &c|...... | ae 16,252 meine -.--.. | for middling uplands, 
Charleston .. 10 368.218 44} 501,615 525 1,600 The total sales for forward delivery for the week are 302,800 
Pt.Royal,&c| ...... | 49,212 _...| 14,476 ee het al bales. For immediate delivery the total sales foot up this week 
Wilmington . 1) 134,815 4| 101,180 451 gcg | 14,091 bales, including 10,341 for export, 3,750 for consumption, 
M’head C.,&c} ...... | 3,839} ..... 7,821 cana waeee. | ~~ fOr speculation and —— in transit. Of the above, — bales 
Norfolk...... 12) 532,157 595! 563,531 1.130 3,444 | Were to arrive, The following are the oilicial quotations for 
W.Point,&e.| ...... | 324,219 ee  ' ee ee each day of the past week. 
New York...} ...... | 96,802 39} 56,693) 88,371) 136,322] 41) 6 4, UPLANDS. NEW ORLEANS. TEXAS. 
Boston ...... $9,105,397) 782) 121,973, 3,000; 7,010) Aug. 12. | Sat, | Mom|Tues| Sat. | Mon Tues) Sat. | Mon|Tuee 
Baltimore ... 45, 64,009] 852 66,187 605) 10,812} —— — ¢oag g eg ba = | | 
, 3,4 04,638) 2 ‘ rdin’y. 7 51g | 7914) 7 7416; 7 é | T7161 Tie 
Philadel’a,&e} 107) 53,481 1,073) 54 - 8,0 2 9,291 scrtot Ora a rte a S| 718g) 75%6) 8 518%, 7188. | 
70% 912. rp ms ° ‘ 572 0 rd..}; §15 Be ¢ 82 ca 87, 87s 81544) 87, 8 7, 
ae ,£270 5,213,448] 6,660 5,314,557; 136,201’ 205,57 Str. G'd Ord 914°° Bre | 93); 5 546 | 9804 935) Gie6 9b, | 
} — ; Ww ad’ 9 Sg 4 g? 9 Oliga! Gli. OX, Gil 911 
In order that comparigon may bo mado with othor Years Wo | sa all Siig UR" | B4° | Su, Ste) bs") Sih Se] Si 
tenn alle cn ietaeandhnodemcomoen Ee Let ee tieee eeate [tents newt [teste tete | 
} _ 5, . R Good - 16 103). |10% 1g (1C8y4 (1038 [105)— 105g 
Receipts at 1887. 1886. 1885 1884 1883 _1883 Str. G’d Mid 1044 L076 10746 [10% 10%16 1109 4 10% 1094 109 e | 
Galvest’n,&e. 1,665 1,741 548 246 4,800 1,378 | Midd’g Fa 8 [101514 10)41¢ 102546 Luly 101534 1015) ¢ 
New Orleans.| 5,340 882 296 540| 1,681| 707 | Ralt-s----- L1g (Lit 117%} 6/1153 (11%}j6 11% |11%% |11%6 |1b%6 
Mobile. ...... 14 99 13 33 238 65 Wed; Th. | Fri. Wed Th. | Fri.;| Wed)! Th. | Fri, 
Bavannalh ... 27 4483 64 208 927 834 | Ordin y.gm "7316 71g | 71g | 7516 |7%4 | 74 | 716 cre ae 
Char!’st’n, &¢ 10 44 170 100 128 192 | Suriot Urd.. 714 753 | 733 716 z% | 7% | Tie) 7% | 7% | 
ort? / ; Q ‘ rd..| 8 d%16 | 8%6 | 6 Silig S%4 16 1& 
Wilm’gt’n, . 4 4 30 o Sed | Str. Gd Ord ote | 9°" | 9 | 9814 | 9g | 98 | 9316] ie | 93g | 
Norfolk... .. 12 595 50 189 814 802 | Low Mida’ 716 | 933 | 933 | 9% | 949 | 939 | 996] 9% | 91g | 
W. Point, &.| ~—......  _—— eee 326 166 rope hg 958 oe pale 935 91116 Gilig ~ O1lig’ 971° 
oe 972 > 2 -- ‘ilddling...| Glsyg' ¢ | 9% | Bloag Y%, 7, 915 $78 3 
All others ... | ae 2,738 1,980 1,552 1,320 __ hl 13 Good Mid. 101,, 20, 10 10% 1013 105 10% 1028 1035 | 
— 7 oF 5 mane 2 Rak gee | Str. Gd Mid)1051¢ |1 107;4 10%3 {10% 71 |10633 [1033 
Tot. this w’k. __ 4,870 6,660 3,125 2,893) 10,305 _ See Midd’ Fair! 1011} 1053 105. 101346 10% 10% 1013;6 10% |103% | 
Bince Sept. 1./5213,448]5314,557|4739,659 4810,928/5960,565]4672,191 Patr......00(1151¢ 11% 1144 [117¢ 11% [11% 111% 111% |11% 
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Galveston includes Indianola; ye ys aes eee Saas CS STAINED. | Sat. | Mon Tues Wed Th.| Wri. 

Wilmington includes Moreh’d City,&c.; Weat Pointinucludes ¥Y Fomtac, = oe rae ee Be ig, om ue" seen 

) ? Goo -Bilb.| 7 71:6 | Tig | 615,¢! 67% | 67, ; 

The exports for the week ending this evening reach a total | £904 Quod Ordinary. | Fidig! TRO | Tal? | Zant) cee, | Foe, 
of 12,521 bales, of which 11,055 were to Great Britain, 41] Low Middling.... .-. 8% | Sllig) BSliqg 8%, Ig | 819 
to France and 1,425 to the restof the Continent, Below are | Micdling o2- 9°3 | 9%i6 9%16 | 9716 | 9%8_ | 9% 








the exports for the week and since September 1, 18386. MARKET AND SALES, 


The total sales and future deliveries each day during the 


ceLaphemine bated 








































































































Weer Ending Aug. 12, From Sept. 1, 1886, to Aug. 12, 1887 P 
Brported to— Bxported to— week are indicated in the following statement, For tne con- 
pmo Great Comit.\ Jotai | Great | Contt- venience of the reader we also add a column which shows at & : 
Briv'n.| France nent.| Week.| Britain. France| nent, | TOs. | plance how the market closed on same davs, 
Galveston ..... ener TT iease]_ ve ee. 255,646) 30,352] 104,900] 890,708 | SALES OF SPOT AND TRANSIT. | FUTURES. | 
New Orleans..| ......) 0 «..6e- 200 200} 755,313 319,902) 377,854/1,453,669 SPOT MARKET Be- Con-| Spec Tran- Deliv- | 
Mobile.. eecocest eeesces|] ecoeess| eoese | eeeece 46,807 eeeees eeeees 46,807 CLOS8SD port. Si 5m sil. | Total. Sales. eries. | 
BCE ARecccccccse) coccce] cececs| ove cee] cecces e-eee. eens. eeses | coces PL hi, SR, NAAR, i 
PORcccccd  sc0-0c] caccesl coves -seee| 283,189) 18,648) 249,060) 495,767 | Sat . .|Steady......-.... 1,000 304| ceoe| coo} 1,508] 37,108 ...- ! 
THAPIOStON ....] cccces| ceccce] coccee| cee ...| 90,453) 43,066) 148,206, 277,625 | Mon Quiet @ \ig dec.. aaeall 278 cone] sored 27 46,500) coum 
Wilmington...) 22.00.) cecce.| ccccee] ceeeee 90,823; 7,060] 10,857) 100,640 | Tues .)hasy ......-.....- 500, 838) ....) --./ 1,338; 65,600) .... 
: ‘ ‘ Wed .|Steady @%edec..| 2,300. 850 ....| ....| 3,150 61,800) 200 | 
Norfoik........] sees rr eee $26,226) 2.0. 8,900; 380,126 7’606! 58700| 400 
Thurs Easy @ 11g dec..| 6,5411,065) ....| ....| 7; 17 : 
West Point,&c see 2 e6060eeR eeencey eoeses 97,678 2,150 8,406 108,284 Fri. . 1asy ee ws sami 415 nits pater 415| 4S ,800 Citing 
New York..... 9,725 41} 1,225, 10,991] 511,901; 42,700) 244,250) 798,851 | : 
Boston... ....-.] 1,330) ..cooef seoees) 1,930] 147,621) ...... 2,650) 150,271 | Total.|.....ccssces eoe---|10,341 3,750) aaial _«e./14,091/302,800) 690 
Baltimore.....} ... «. eessecl eccecel scovace 95,158) 8,750 182,797 7 : 
’ aseibaes 191 56,430| The daily deliveries given above are actually delivered the day 
Phiiadelp’sa, &c “tteeaa] seeeee] seseee| sees 53,211 8,219 ge yas an thah an Gite thew ane Fane : | 
Total.........| 11,055) 41) 1,425) 12,521/2,208,506)474,498 1,172,001/4,850.415 | Tee SALES AND PRICES OF FUTURES are shown by the follow” 
Total 1885-86! 11,188 __105'_ 1,664! 12, 408,749'1,288,317)4,278.353 ' ing comprehensive table, é' 
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week last year, and since September 1 the receipts at all the 
towns are 74,047 bales Jess than for the same time in 1885-86, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the tahle below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week, 




















Aug. 13. | Satur. Mon | Tues. | Wednes.| Thurs. | Fri. 
Galveston ... 91g 91g 91g Gig Ylg 91g 
New Orleans.|; 9% 938 GFi¢ 914 94 ol 
Mobile ....... Dlg 938 833 914 91g 91g 
Savannah... 94 94 914 G14 ly Gg 
Charleston..| 10 10 10 10 10 10 
Wilmington..| 10 10 10 10 10 10 
Norfolk ......| 10 | 10 10 10 10 10 
Boston. ..... 1lU4g 1018 101g 104g 97, 97%, 
Baltimore....| 104, 10% 1014 1048 Oly lal 
Philadelphia.| 105, 105g 105, 105g 101g lily 
Augusta .....); LU 10 10 10 10 10 
Memphis ... 95g Dlg 91g 93g 93g $ 3g 

t Louis.... 9g dle 938 9 3g 93g 9%4 
Cine.nnati...; 10% 101g 1042 104 104 10% 
Loat-ville _. ling 101, 101, 10‘ ltlg lilg 




















RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations, The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the croy 
which finally reaches the market through the outports, 



































Week | Receipts at the Ports. | stk at Intertor Towns.| Rec’pts from Plant 
Binding | “1390. | 1886. | 1887. | 1885. | 1886. | 1887. | 1885. | 1886, | 1842. 
July 8...... 2,862] 12.694) 1,261! 28,711! 77,461 38,253) ... 8,361! ...... 
ie 1,972) 9.472) 4,600 23,541) 8.227  33,-48) ...... 87, 195 
a wae 2,194) 6,744) 3,295 22,800) 64.810 29,188! 903) #3827) ...... 
© 29....0. 2.538} 9,060 2,581 20,578) 57.626 27,437| 866/ 1,876 1,230 
Aug. 5.. 2.038 vad 1,499 21.255 49807 26,018! 2.716' ......| ... .. 
| ane 3,125) 6,660] 7.270 20,046! 48.719 23,967 1,936! 5,572 6,219 





The above statement shows—1, That the total receipts from 
the plantations since September 1, 1886, are 5,189,355 bales; 
in 1885-86 were 5,347,426 bales; in 1884-85 were 4,742,510 bales 

2. That, although the receipts at the outports the past weet 
were 7,270 bales, the actual movement from plantations wa: 
only 5,219 bales, the balance being taken from the stocks ai 
the interior towns, Last year the receipts from the plantation: 
for the same week were 5,572 bales and for 1885 they were 
1,936 bales, 


AMOUNT OF COTTON IN SIGHT AUG. 12,—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Aug. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1886-87. | 1885-86. | 1884-85. | 1883-84. 
Receipts at the ports to Aug. 12'5,213,448/5,21 1,557 4,739,059 4,8 10,928 
Interior stocks on Aug. 12 tn 
excess of September 1L....... *24,093) 32,869 2,851) *30,790 
Tot. receipts from planta’tns 5,189,355/5,347,426 4,742,510/4,780,123 


Net overland to Aug. 1........| 788,880) 821,134! 610,060) 573,700 
Southern conusumpt’n to Aug.1} 391,400) 308,000) 264,000) 296,0u6 


Total in sight Aug. 12....... 6,269,235| 6,476,560 5,616,570/5,649,838 


Northern spinners’ takings to 
/ 4) See PIS ere 


—_--— 
































1.628.479) 1,.752,806'1,370,287|1,546.913 
* Decrease from September 1. 

It will be seen by the above that the decrease in amount in sight to- 
night, as compared with last year, is 107,425 bales, the increase as 
coupar~d with 1834-35 is 752,665 bales, and the increase over 1885-84 
is 719,397 bales. 

WEATHER REPORTS BY TELEGRAPH.—Advices to us by 
telegraph to-night indicate thatin those sections of the South 
where the rainfall had been excessive a considerable improve- 
ment in weather conditions has taken place. In some dis- 
tricts of Texa~ beneficial showers have falien, but at other 
points rain is much needed, Caterpillars are reported in a 
few sections, but no damage is noted as yet. Picking is be- 
coming ~zctive in the Southwest, 

traloestun, Texas —Rain has fallen on two days of the 
week, and it is now raining hard, The receipts this week are 
made up entirely of new cotton, and tius far this season 
twenty-four hundred and eighty-three new bales have been 
received, Average thermometer 83, highest 91, lowest 70, 

Palestine, 1exus.—There has been no rain all the week, 
Some is needed, but we are not suffering forit. Tne ther- 
mometer has averaged $2, the highest being 100 and the 
lowest 70.. 

Hunts ville, Texas.—Lizght showers have fallen on three 
days of the week, the rainfall reaching fifteen hundredths of 











an inch. A guvod rain is wanted, but pro-pects continue 
oa The thermometer has averaged 87, ranging from 
te 102. 


Dalias, Texas.—The weather is still dry and hot, but there 
is no suffering. The thermometer bas ranged from 76 to 102, 
averaging 83. 

Austin, Texas.—There has been one beneficial shower dur- 
ing the weet, but a good soaking rain is needed. Dry weather 
is forcing maturity prematurely with profuse shedding of 
young bolisand squares. Average thermometer 88, highest 


70 = lowest 99, and rainfall twenty-six hundredths of an 
Inc r) 


L 








Luling, Texas.—We have had two days of glorious rain 
during the week; very beneficial but hardly enough. The 
rainfall reached seventy-two hundredths of aninch. Picking 
is general. The thermometer has averaged 87, the highest 
being 100 and the lowest 74. 

Columbia, Texas.—It has rained splendidly on two days of 
the week, the rainfall reaching one inch and sixty-two hun- 
dredths. Crops are very fine but caterpillars are reported and 
we dread any more rain. Picking hasbegun, The thermom- 
eter has averaged 82, ranging from 70 to 96, 

Cuero, Texus.—It has rained magnificently on two days of 
the week, just as needed, the rainfall reaching one inch and 
ten hundredths. Crops are splendid and picking is active, 
The thermometer has ranged trom 73 to 100, averaging 87. 

Brenham, Texas.—Fine showers have fallen on two days of 
the werk, but more rain is needed especially on sandy lands, 
The rainfall reached fifty-eight hundredths of aninch. Pick- 
ing has been commenced. Average thermometer 86, highest 
101 and lowest 73. 

Belton, 1exas.—There have been light showers on two days 
of the week, dving no good. The rainfall reached seventeen 
hundredths of an inch. Rain is very badly needei; vegeta- 
tion is suffering and cotton is shedding young fruit profusely, 
The thermometer has averaged 86, the highest being 102 and 
the lowest 71. 

Weatherford, Texas.—It has been showry on two days of 
the week, the rainfall reaching fifty hundredths of an inch; 
crops »re good, The thermometer has ranged from 68 to 102, 
averaging 80. 

New Orl-ans, Louisiana —Rain has fallen on six days of 
the week, the rainfall reaching five inches and thirteen hun- 
dr-dths, The thermometer has averaged 82. 

Shreveport, Louisiuna.—Rainfall for the week forty-nine 
hundiedths of an inch, Average thermometer 83, highest 
101 and lowest 73. 

Cotumbus, Mississippi.—It has rained on three days of the 
week, the rainfall reaching one i:ch and sixty-one hun- 
dredths, Twob:les of new cotton were received on August 
10. Caterpillars are reported to be spre»ding in black lands, 
but no serious damage is noted as yet. The tnermometer has 
averaged 79, the highest b ing 94 and the lowest 64. 

i elind, Mississrppr.—Rainofall for the week one inch and 
eighty seven hundr-dths, The thermometer has averaged 
79 1, ranging from 70 to 94. 

Greenville, Mississippr.—Rainfall for the week one inch 
and eighty three hundredths. The first new bale was received 
on Thursday, being four days ahead of any previous year. 
Worms are said to be plentiful. Average thermometer 84, 
highest 94 and lowest 74. 

Clurksdale, Misstssippi.—Tele gram not received. 

Vicksburg, Missis-ippi.—It has been showery on three 
days of the week, the :ainfali reaching one inch and ten hun- 
dredths, The thermometer has averaged 80, ranging from 62 
to 103. 

Gloster, Mississippi —Telegram not received. 

Nashville, Vennessee.—There has been rain on two days of 
the week, the raintail reaching sevepty-one bundredihs of an 
inch, ‘he thermometer has ranged from 68 to 97, averaging 
81. 

Memrhis, Tennessee.—Rain fell on Friday and Saturday to 
the extent of furty-seven hundredths of an inch. Crop pros- 
pects are not so flattering as last week. There is a general 
complaint of lack of rain, First new bale arrived here on 
August 11 from Mississippi. The thermometer has averaged 
81, ranging f:om 69 to 94°5. 

Helena, Arkansas.— ' here have been showers on two days 
of the week, ther infall reaching seventy-nine hundredths of 
an inch, aside fiom this the weather has been dry and hot. 
Crops are good, but would be benefitted by rain. Cotton is 
opening earlier than last year. The thermometer has averaged 
82, the hizhest being 95 a d the lowest 74. 

Mobile, Alabamu.—It has been showery on one day and 
has rained severely on one day of the week, the rainfall reach- 
ing three inches and ten hundredths. Crop reports conflict, 
but are generally good. There are complaints of rust, sher- 
ding and worms in some sections. Average thermometer 80, 
highest 92 -nd lowest 71. ; 

Montgomery, Alabama.—We had rain on five days of 
the week, but the weather | as been splendid the l+s: two days, 
The rainfall reached twenty nine hundredths of an inch, Lwo 
bales of new cotton were received on Thursday. ‘hey classed 
low middling, and sold at nine cents a pound. The :hermom- 
eter has averaged 79, the highest being 92 and the lowest 69, 

Selma, Alabama.—Rain bas fallen on two days of the week, 
the riinfall reaching one inch and forty-one huutredtos, The 
thermometer has averaved 78, rauging from 7U to 84. 

Auburn, Alabama.—We have had rain on three days of 
the werk, the rainfall reaching one inch and thirty-i hree 
hundredths. There has been a very favora»le change in the 
weather this week, The thermometer has ranged from 63 to 
89, averaging 764. ; 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—There has been an improvement in the 
weather during the week. Ruin has fallen on two days. 

columbus, Georgia. —It has rain-d on one day of the 
week, the rainfall reaching thirty-seven hundre tths of an 
inch, The therm meter has averaged 79, the highest being 


86 and the lowest 74. 

Savannah, Georgia.—Rain has fallen on two days of the 
week, to the extent of forty-eight hundredths of an iuch, The 
thermometer has averaged 79, ranging from 70 to 92, 
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Augusta, Georgia.—There has been rain on four days of asa * is ame | 1886-87. | 1885-86. | soneee. 

the week, the rainfall reaching three inches and eighty-eight | — 

ee Crop re oo -~ less favorable. ee in 0 Receipts tee) — 

owlands it is claimed has been totally detroyed and in the ER eccet | nw nenres wena secee 

uplends recent excessive rains have injured the plant. Rust Snes Sept. 2 _—— ms cn 3,613,000 

and worms are appearing. The present good weather, how- a | at — a. i This | Sinee 

ever, has been very beneficial and its continuance, accom- eek. |Sept. 2.|| week. |Sept. 1.| week. | Sept. 1. 

panied by occasional showers, will bring the plant out. Yield | Exports (bales)— | | 

will be large notwithstanding, The thermometer has ranged | 10 Liverpool.........| 1,000/264,000)| ......'232,000)' -...... 299,000 

from 66 to 96, averaging 78. To Continent........ -| 1,000)152,000)) 1,000)176,000)| ...... 203,000 
Atlanta, Georgia.—lelegram not received, Total Europe. ..... 2,000'416,000 1,000'408,0001| ill ‘502,000 


Albany. Gevrygia.—The weather has been favorable during 
the week, rain having fallen on only one day, and crop ac- 
counts are better. The rainfall reached ten bundredths of an 
inch, Caterpillars are claimed to be pretty general, but no 
damage y«t. The thermometer has averaged 82, the highest 
being 88 end the lowest 74. 

Charleston, South Carolina.--It has rained on four days 
of the week, the rainfall reaching one inch and twenty-nine 
— The thermometer has averaged 79, ranging from 

to 89. 

Columbia, South Carolina.—Telegram not received. 

Siaieburg, South (arolina,--It hes rained on three days of 
the week, very heavily on Sunday, when the precipitation was 
one inch and ninety-five hundredths in forty minutes. The 
total rainfall for the week has bien two inches and fifty hun- 
dredihs. A freshet in the Wateree River seriously damaged 
swamp crops below Camden, but upland croypsare fine, Aver- 
age thermometer 74 9, highest 87, lowest 65. 

Wilson, North Carolina.—We have had rain on three days 
of the week, the rainfall reaching one inch aud thirteen bun- 
dredths. The thermometer hes averaged 79, the highest 
being 92 and the lowest 64. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 30’clock 
Aug. 11, 1887, and Aug. 12, 1886, 























Aug. 11,’87.{Aug. 12,’86. 

Feet. | Inch.| Feet. | Inch. 
New Orleans ......... Above low-water mark. 2 8 3 7 
Memphis......... .... Above low-water mark. 6 8 9 2 
Nashville eee AbDOVO low-water mark. i 0 4 bat 
Shreveport.... ....... Above low-water mark. 2 3 O 8 
Vick-burg........ .... Above low-water mark. 4 5 10 1 








Inpia CoTTON MOVEMENT FROM ALL PortTs,—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Aug. 11. 


BOMBAY RECELPTS AND SHIPMENTS FOR FOUR YEARS. 





| Shipments this week.| Shipments Since Jan. 1. Receipts. 

















Year Great | Conti- Great | Conti- This 
‘Brit’n.) nent. | Total.! Britain nent. Total, Weel. Year. 
1887 ...... oe pe 356,000 648,00C/1,004,000| 4,000,1,438,000 








1886) 5,0: 0; 2,000) 7,006 306,000 ¢41,000) 946,000; 9,000 1,347,000 
1885, 1,000) 2,.00) 3,000 216,006 45#,000) 674,000 2°00 978,000 
1884! 1,000) ...... | 1,000 481,000/595,000|1,076,000| 5,000)1,52¥,000 





According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts 
of 5,000 bales, and a decrease in shipments of 7,000 bales, and 
the shipments since Jan. 1 shew an increase of 53,000 bales, 
The movement at Caicutta, Madras and other India ports for 
the last reported week and since the Ist of January, for two 

ears, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 



































Shipmen ts for the week. Shipments since January 1. 
‘Geet | Geet | os | Greet Les) 
Britain. nent, | Total. Britain. foventennenes. Total. 
Calecutta— - 
eS seers ee 99,000} 119,000! 218,00 
IS8S6...... RPE teswes 1,000 58,000, 386,00! 94,0.0 
Madras— | | | 
=e 5.000! ...... A,OGO 22,000 3,000) 25,000 
TD cciuel GE)  ecees 3,000 12,000 50), 12,000 
Ail othe:s— | | 
soo7.. 1,000! 4,000} 5,000 35,000} 23,000; 58,000 
ce | 2,000) £,000) 22,000} 16,000]  3#,000 
Total all— | | re | | 
§87....--| 6.0 0 4,000 | 10,000} 156,000) 145,000, 301,000 
1886...... | 4,000! 240 6,000! 92,000!) 52,500) 144,500 
The above totals for the week show that the movement fri m 


the ports other ther Porobay is 4,000 bales more than the san e 
week last year, Forte whole of India, therefore, the tov! 
shipments gmes January i, Ll ‘87, and for the cCOrresponaiy 
periods of the two previous years, are as follows: 




















EXPORTS TO EVROPHR FROM ALL INDIA. 
1837 iSsé, 1825 
Shipments 7 | — — a . 
to ali Europe This | Sinee This | Since This Since 
Srom— wee/?. Jan. 1. | week, Jan. 1. ewceelke. | Jan. 1. 
Bombay ....-... 22-2 2-/1,004,000] 7,000) 926,00 | 3,000 O74. 
All other ports.| 1 {000} SUI} 6,00 M9, 244,500) 1,000, 125.800 
BORE wocccce 10,90; 11,305,600] 13,060 1,099,500] 4.000 799,800 








ALEXANDRIA Ebvriris AND SHIPMENTs.—Through arraupi- 
ments we have made with Messrs, Davies, Benachi & Co,. cf 
Liverpool and Alexandria, we now reccive a weekly cable of 
the movements of cotton at Alexandria, Egypt, The foilowins 


are the receipts and shipments for the past week and for the 








* A cantar is 98 lbs. 


This statement shows that the receipts for the week ending 
“r sa were —— cantars, and the shipments to all Europe 
' es. 


MANCHESTER MARKET.—Our report received by cable to-night 
fiom Manchester states that the market is easy for both yarns 
and shirtings. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for comparison : 


























1887. 1886. 
a | | Mahan 
32s Cop.| 8% lbs. |Gra"| 328 Cop. | 8% Ibs. | S0tu” 
Twist. Shirlings. Uplds' wist. | Shirlings. | Upids 
a4 in @ «4 & i. As & « £21 4 
Juiy § °33 @8 5 8426101) 57% 736 @752 15 7 76 7 | 5a1¢ 
*° 15/7358 @8 5 $8%4@610% 71g @75'5 7 @6 7 55i¢ 
- 22 7 38 @8 > S986 10%); 511567 @742 5 G6 G6 6 S16 
“ 2U/714 @ 71516 5 8 #610 5916 7 ®is» 5 6 @6 6 5516 
Aug. 5:744 @7T9.6)5 8 @#610 5le @7'. 5 6 @6 6 fly 
* 14;744 @715;1¢5 8 2610 514g 7 @i42 5 6 tH£6 G 531¢ 








THE AGRICULTURAL DEPARTMENT'S AUGUST REPORT,—The 
following statement, showing the condition of cotton, was 
issued by the Department of Agriculture on August 10: 


The past month has been favorable to cotton, except that rainfall has 
been unequally distiibuted in point of time, drought threatening at one 
period, ana damaging floods foliowing. In the Eastern belt excess of 
moisture predominates as a factor of depreciation. The weed is there- 
fore large and sappy, and fruit-fall appears in seme fields seriously, 
and in some cuses rustappears. In Louisianu similar couditions have 
prevai'ed, and only very partially in Mississippi. Texas has been too 
dry, thouch t e drougiit hes not as yet been disastrous or severe. The 
prevalent status of the crop is very good for the firs: of August, while 
reporters recogs ize this as a critical time, and fear the effect of subse- 
quent drought upon the green aud succuleat condition of the plant. 
lu a comparison of ten yeers the August condition is only excecded by 
that«f 882 and 1885, one producing a large crop, the other an unde 
medium yield. The general average of condition is 93°3, which is 
lower by over three points than thatof July. The State averages are: 
Virginia 94, North Carolina 96, South Carolina £5, Georgia 94, Florida 
96, Alabama $3, Mississippi 96, Louisiana 94, Texas 87, Arkansas 97, 
and ‘iennessee 95. The first brood of caterpillars has appeared in sev- 
eralof the States, but is not generally mentioned in returns. It is 
rey orted in Orangeburg and Berkley, South Carclin.; iu Calhoun, Tay- 
lor, Dooley and Lawens, Georgia, in Hale and Dallas, Al. bame; in’ 
Starkey; Newton, Issaquena and Oktibbeha, Mississippi; in Red River 
Bossier, Richland, Natchitoches and Iberville, Loui-iaua, and in Ste 
phens, Campand Jackson, Texas. The boll worm is much less fre- 
quently meutioned. 


Collecting the three months’ figures of the present season, 


and comparing them with the reported condition for the same 
months of last season, we have tne following results: 









































1887. | 1886, 
~ ~ | ine oe ~ 
Mates. os «ft oe ao _ s| 8 
. | 3S ! ‘ = Z 
es) S;/S/a |] 2) 3) 51% 
= = - | ® | = oS = ~ 
»IRSTSt alah St sStatas 
D, CI, onceces ccs 199} 99 | 96 | 98C}| 97 | 9 74 | 87:3 
ee '98 197 | 95 | 9$6°7.| 83 76 67 75°3 
GeOrgi@ .. .cccoe coosccess | 39 | 96 | 94 | 963) 82 Sl 80 | 81°0 
PeSRGG. caceoces coacccece 98 | 98 96 | 975!) 97 , OM sO 94°0 
Alabama....... .........| 99 | 98 | 93 | Y6°7!| 87 | &O 77 B1°3 
a ae 1} 99} 9 | 96 | 98°0 |] 88 79 79 82°0 
EE ne M4 98 94 YES BO S4 {a 81°3 
NE cneinn nimicenee .cooe| 91 | 93 | 87 O "| 6 97 | 83 93°7 
pO EO ee 98 | 99 | 97 98°0''| SB | $2 | 96 90°3 
RE EE | 97198) 95 | 96-7, $9 | 98 | 95 | 973 
(RRR pre neet mereoet fbn heared taper gees img 
AVCTALZO..ccccccee cccee 96°9 Y7°U; 93°33. 95°7|| B="'7) BEL! S1°3| bord 








SouTn CAROLINA AGRICULTURAL REPORT.—Tne report of 
the South Carolina Commissioner of Agriculture for August 
1 was issued on the 9th inst., and is based on 271 replies from 
correspondents covering every county in the State. The re- 
port says :— 

On Auvust 1 cotton, which is two or three wees carlier than last 
year, bad a fall bottom erop, and if the season continues propitious the 
Lirgest crops ever produced in the state will be made. The plant has 
shed some fruit on account of rains. Drouszht aod caterpillars noted in 
s me localities. The crop was better than for years up to the date of 
the reports. 


Tue Crop IN THE MEMPHIS District.—Messrs, Hill, Fon- 
taine & Co, issued on August 8 their regular monthly crop re- 
port for the Memphis district, which embraces West Tennes- 
cee, North Mississippi, North Arkansas and North Alabama, 
us foilows: 


Ths weather during the monthof July was inthe main favorable 
for eotton. this is emphasized by the splendid reports received from 
Vijesissippland Alabama, Where crops are most promising. Complaints 
are received from Arkansas, where droucht has prevailed in some local- 
i: es, and damage bas been done tothe plant. Llu Tennessee rain is 
badly? 1 d-d in several sections, and injury to both cotton and corn are 
reported. 

rhe outlook on the whole, however. is very satisfactory, and a yield 
larcely in excess of last year can be contidently anticipated. The sea- 
sou is fully two weeks earlier than last year and picking, which will 
commence in some localities about the 20th of August, will become 





corresponding week of the previous two years, 


general throughout que district by September 19. 


_ me ae at 

















Avaust 13, 1887. |, 
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First BALES AT MEMPHIS.—Our correspondent at Memphis 
telegraphs us that the first bale of new cotton was received at 
that city by Messrs. Fader, Frank & Co., on Thursday, August 
11. It came from Mr. J. R. Peterson of Bolivar County, 
Mississippi, classed strict low middling, and was sold by 
auction at 20!(c. per pound. Another new bale arrived to- 
day (Friday),.consigned to Messrs. Hill, Fontaine & Co., by 
Mr. Thomas Reedy, Aberdeen, Mississippi. This bale classed 
low middling, and brought at auction fifteen cents per pound, 
Last year the first new bale reached Memphis on August 18. 


East Inp1A Crop.—From the Bombay Company’s (limited) 
cotton report of date July 5 we have the following : 


The monsoon continues favorable. About forty inches of rain have 
been registered to date in Bombay, and satisfactory reports have been 
received from the Knandeish, Oomrawuties and Broach dis tricts, 
where the sowings have been completed under favorab!e couditions, 
In parts of Rajpootana and the Northwest Provinces rain was holding 
off, but latest telegrams report that rain has fallen, though the crops 
there must make a latestait. 


The following is from Messrs, Gaddum, Bythell & Co.,’s re- 
port of like date : 

The total stocks of cotton now in Bombay are estimated at about 250,- 
000 bales; of this the mills hold probably about 100,000 ba‘es, which 
iseyual to about three months’ consumption, leaving for export and 
the milly later requirements 150,000 bales. Abundant rain has fallen 
during the week in nearly all the cotton-growing districts, and crop 
prospects are decided\y promising. Reports from the Berars aud most 
of the other Oomra districts are very satisfactory. Accounts from 
Broach are also good, while in the Dhollera districts timely rain has 
. at last admitted of sowing being pushed on vigorously. 

JuTeé Butts, BaaGcina, &c.—There has been a steady mar- 
ket for bagging and small orders are coming quite freely. 
Sellers are asking 5°;@6c. for 1'¢ Ib., 6!¢ @6%e. for 1°(ib., 
6°(@ ‘7c. for 21b., and 7';@71éc. for standard grades. Butts 
are firmly held for spot lots and dealers are quoting 214@2!¢c. 
for paper grades and 2!{@2°gc. for bagging qualities; but 
buyers are holding cff for lower figures, and not much trade 
is being done, 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 









































September 1, 1886, and in previous years, has been as follows, 
Monthly Year Beginning September 1. 
Receipis.| 1886. 1885. 1884. | 1883. | 1882. 1881. 
Sept’mb’r| 359,203) 385,642) 345,445) 343,812, 326,656, 429,777 
October. .| 1,034,450 1,055,524) 1,090,385 1,046,092) 980,584! 853,195 
Novemb’r| 1,163,979 1,033,552/ 1,122,164 1,030,380 1,094,697, 974,043 
Decemb’r' 1,164,838 1,063,926/1,104,211 1,059,653 1,112,53€| 996,807 
January .| 644,681 543,393) 475,757) 487,729, 752,827! 487,727 
February.) 404,272 414,656) 261,449, 385,938) 595,59*} 291,992 
March ...) 258,332 283,645 163,503| 241,514! 482,772) 257,099 
April....| 89,186 202,866) 103,375) 111,755) 284,516) 147,595 
May...... 47,426, 133,147 35,575| 45,918! 185,523] 113,573 
June......} 17,648, 84,715) 11,855) 31,682) 78,504] 68,679 
Jaly...... 14,884, 45,917) 10,194) 19,504) 42,299] 36,890 
Total...../5,204,947 5,303,007|4,723,913 4,803,977 5,936,515| 1,657,377 
Perc’ tage of tot. port | 

receipts July 31... 98°45 98°91 99 O04 98°32 $8°6S 








This statement shows that up to July 31 the receipts at the 
rts this year were 93,060 bales less than in 1885-86 and 
$1,084 bales more than at the same time in 1884-85. By 
adding to the totals to July 31 the daily receipts since that 
time we shall be able to reach an exact comparison of the 
movement for the different years, 
































| 1886-87. | 1885-86. | 1884-85. | 1883-84. | 1882-83. | 1882-81. 
Tot.J’y 31)5,204,947 5,303,007 4,723,913! 4,803,977 5,936,515) 4,657,377 
Aug. 1.... 266, 8. | 78, 1,720 539) 635 
S rico 202) 479, 5. | 93 573 465 
© Qin 162 465) 11%) 8. 2,927 533 
“ 4.... 333 559) 150 338 1,296 2,014 
* Giso 268 845. 27 76 8. 711 
- bin 1,0:8 941 29 157 1,300 8. 
Qin 8. 564; 12,225 204 2,285 764 
= Giese 2,467 8. 33 1,395 1,093 586 
S ¢.. 1,273 1,258 a. | 217 1,284 €09 
“10... 1,297 924. 210. B. 2,442 329 
* 23... 472 409! 149 467 916 1,812 
“12... 713 1,039, 423 219 8. 809 
Total..... 5,213,445 |5,310,550/ 4,737,349 | 4,808,933,5,951,176'4,666,244 
Percentage of tots! | 
port rec’pts Aug. 12 98°40 99°18 99°14 98°86. 98°86 




















This statement shows that the receipts since Sept. 1 up to 
to-night are now 97,102 bales less than they were to the same 
day of the month in 1886 and 476,099 bales more than they were 
to the same day of the month in 1885, We add to the table 
tlhe percentages of total port receipts which had peen received 
to Aug. 12 in each of the years named, 





THE EXPORTS OF COTTON from New York this week show an 
increase compared with last week, the total reaching 10,991 
bales, against 9,804 bales last week. Below we give our usual 
table, showing the exports of cotton from New York, and the 
direction, for each of the last four weeks: also the total exports 
and directions since September 1, 1885, and in the last column 
the total for the same period of the previous year. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1886. 


Same 
Total | period 
July | July | Aug. | Aug. | since previ’us 
21. 2 ‘ 4. Ili. Sept. Be year. 





Week ending— 





Exported to— 


aE wo fein 


Liverpool.... .........--| 9,518) 9,540 7,461, 9,725 447,627 508,350 






































Other British ports.....) 222...) sc... Prewis Sree 64,274 57,225 
fOTALTO GT. BRITAIN../ 9,518) 9,540 7,461 9,725 511,901 565,575 
Havre.... ... sli 40! 2,260 87 41] 42,700 44,253 
OtherFrench ports.....| ......| --.... | eciname rere per | 1,574 
COTAL FRENCH......... 40 2,260. 87 41; 42,700, 45,827 
ee ee een meee | 225) 48,432, 33,490 
TEOGRWREE ccccccccccccese! SOG) S80G 10D) ccccse 79,213 67,781 
Other porta. .........--. 733} 7:0 375 1,000) 77,296) 76,561 
COTAL TO NO. EUROPE..| 1,233 1,550) — 1,225 204,911'177,832 
Sp’a,Op’rto,Gibr’it’r,&e 804 50 weeee.| 17,136) 14,445 
a 160 1.2.0 ...... 22°173| 19,539 
TOTAL BPAIN, &C......- 804 150 1,781 énaane 39,309, 33,984 
GRAND TOTAL .. ..ee.-- 11.595/13,500 9,804 10,991!798,"51'823,218 





THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baitimore for the past 
week, and since September 1, 1886. 


















































| New YORK. | BOSTON. |PHILADELPH’A! BALTIMORE. 
Receipts | . | _ | : | yrvsecarany 
from— | This | Since | This | Since | This | Since | This 
| week. | Sept.1.| week.| Sept.1. | week. | Sept.1.| week. | Sept. 1. 
N. Orleans..| 5,497) 351,793) cecoe! 6,000) ..0.0.]  ceeeee | enews endees 
a Sia i" ea A SE Eee enanaa 
3avannah. | jamal | 182,834) 63| 46,794) ..... 17,857) 7; 57,784 
ee Se ee nt yes 10,362}... Scan eeeees 
Plorida......| ...... ... Con pee ee. Sees ee : 
Jo. Carolina; ...... | UD,S12) see. 20,019). ..00. 7,922 veaes 
No.Carolina| Ci GRIEE  cccntcl. cessor oo ee | 7,015 
Virginia....| bien 148,512, 183} 59,537) ...... 43,746 55, 91,916 
North’n p’ts) ...... oa? OX on ere een eo 
Tenn.,&C....| 2.0. | 96,802. 1} 105,272, 19| 63,874) ...... 64,373 
Poreign.....| ...ee. KK re pe rr ee Bees sosees 
a —_—-- | ee a ee _— 
This year.| 5,830 1,261,513, 1,885) 475,135, 19 127,899, 62 _ 221,088 
Last year..! 5,433 1,337,453) 2.459! 469,113 1,403) 188,62 1,089) 247,47, 


SHIPPING NEws,—The exports of cotton trom the United 
States the past week, as per latest mail returns, nave reached 
20,917 bales, So far as the Southern ports are concerned, there 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With rezard to New York we 
include the manifests of all vessels cleared up to Thureday, 

Total bales. 


NEW YORK—To Liverpool, per steamers Arabic, 2,675....Brit- 
annie, 1,109 ....City of Montreal, 2,031....Furnossia, 9148 


..-. Hipparchus, 750....Umbria, 713....Wisconsin, 1,404. 9,725 

To Havre. per steamer La Gascogne, 41 .... ... -.......-.... Al 

To Bremen, per steamers Main, 43....Werra, 182........... . 225 

To Reval, per steamer Amaifi, 1,000 ..... ... viineaaniine omnes BOO 
NEW ORLEANS—To Liverpool, per steamers Actor, 1,937 ....In- 

veutor, 2,441....Jamaican, 2,159....West [ndian, 2,229.. 8,757 
Boston—lo Liverpool, per steamers Catalonia, 86....Palestine, 

r f idéduatbianireieammemie SMO ete ees eeaeeraeeseeese eece 1,169 

Total eeeeceneeaeaeece eeee@eneeeeneaaenee . eeneereeeeeeeeanaeece e@eeeeeecenae 20,917 





The particulars of these shipments, arranged in our usual 
form, are as follows: 


Inverpool, Tarre. Bremen.  Reral, Total. 

New York. .....cc-. 9,725 41 225 1,c00 10,99L 
New Orleans....... Oc A ee eee « . 

SEE cceseee.oceee a) 6 —l lilt 8 =3 seers ‘ene ‘ 1,169 

Total .ccoccccee. 19,603 41 225 1,000 20,917 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data downto 
the latest dates: 











BosTton—For Liverp90l—Aug. 3—Steamer Pavonia, 414, 
Cotton freights the past week have been as follows: 
| Satur. | Mon, Tues. | Wednes.| Thurs. | Fri. 
Liverpool,steam 2.) 290% 4 | 1e@%q | 16 2%4 | 8@%o4 | 18G%q | BO% 
Do sail...d, ecce eces eeee see? Baae eee 
Havre, steam ...¢.| 51 51g 51¢ Sig 516 516 
Do Bail......¢. sees “see eeree eeee eee asine 
Bremen, steam..¢.| gg 1139 1139 1139 1139 1139 
Do _ aail....e. ore edits eoes esas coee oniien 
Hamburg, steam.c.| 544 516 516 516 516 514 
Do gail....e¢. eeee “-e8 eoeee eee eeee eee 
Amst’d’m, steam ¢./ 302@35*| 30@35*| 30@35*; 30@35*| 30@35*| 30@35* 
Do via Leith d. eeee eevee eeee eres cree eeee 




















Reval, steam....d.11¢4 9316 11¢4@3 4 1leq 316 11¢4@31g 11 ¢4@31¢ 11g, @3ig 
Do sail......d.)  .... ones cove ente anid cua 
Barcelona,steamd.| 13¢,4 13g4 1394 13,4 1344 134 
Genoa,steam ....d.| 539@31¢) 539316) 539316) 5300316) 539@3i¢ 530 @31g 
Trieste, steam...d.| 25¢4 15g, ligg | Buy 15g4 15g4 
Auotwerp, steam.d.| 7¢4@18 | Teg@1e | Teg@ 10 | Te: 2 | Teg @bg Te4@ 1g 





* Per 100 lbs, 





; 
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LIVERPOOL.—By cabie from Liverpool we have the followin» 
statement of the week’s sales, stocks, &c., at that port, We 
add previous weeks for comparison. 























July 22.| July 29.| Aug. 5. | Aug. 12. 

Bales of the week ....... bales| 70,000; 50,000 44.000 53,000 
Of which exporters took.... 2,000 5, 0O 2,000 5 Onw 
Of which speculators took .. t 600 [arr 1,00) 
Bales American ..............-- 59.000; 41,000| 34000 £42,009 
Actual CXPort......ccccccccccss- 1,000 4,000 5 000 3,00) 
PUNE. «..< «00d +coccccocsec: 5,0 9,000 7,000 5.000 
Total ctock—Estimated._..._. 704,00) 677,000) 638000) 631.000 
Of which American - Estim’d| 438,000) 405,000) 376,000; 351,000 
Total import of the week...... 20,000) 32,000 14.000 52«00 
Of which American..........| 9,000 9,000 8.0'° 0} 21,000 
Amount afloat ...............-. | 88,000 98,000 9 000 63,00) 
Of which American.......... 17,000) 25,000) 34,000, 25,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 12 and the daily closing prices 
of spot cotton, have been as follows: 











Spot. Saturday! Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 

Market, In buyers’ Moderate |In buyers’ 
12:30 mat Quiet. | Steady. favor. | 5te84y¥- | Gemand. | favor. 
Upl’ds ..... 5ig 5lg 5le Flg 51g 5% 
Mid. Orl’ns 51g 544 51g 51g Fig 5lg 
Mid. Sales 6,000 8,000 7,000 12,000 10,000 8,©00 
Bpec.&exp.| 500 500 500 | 2,000 | 1,000 500 

Futures. nie ' 

Market, uiet. | Steady. | Steady. | 1t4de | SHade- | Stead 
12:30 p.m.\| ulet- . cline. cline. , 

sjantet. ‘ Quiet. | Kasy. | Firm, | Easy. | Steady, | Quiet and 























The openin; , hiyhest, lowert and closing prices of futures at 
Laverpool for each day of the we k are given below, Thes: 
prices are on the basis of Uplands, Low Middling clause, unle:s 
otherwise stated. 

The pri iwen i ' . 
Beir nactt mates ade Oe Ne tins 5 69 means 


——EE 





——--- + — 


Sat., Aug. 6. Mon., Aug. s Tues., Aug. 9. 


{ 
Open! High | Low.| Clos.| Open High| Lov. | Clos. ‘Open! High Low. Clas, 
‘er~ere rey Ferery rs Perera: 


August ..../528/528/528/528/ 529/52v/527'527//524/527/524) 527 
Ang.-sept..) 5 26/526) 526/526) 527/527 525 525|/422/524/522) 524 
September.) 526 524 526/526) 527/527 52) 525 |5~2/52 |52’| 52t 
Bept.-Oct...;515 651515151515) 516/516,;515 5151/5133 /514)/513) 514 
Oct.-Nov...| 50% [508 | 508/508 15101510 508 | 508 || 566 | 5071506) 607 
Nov.-Dec .| 5 06 | 5.06 | 5.06 | 5.06 |! 507 | 507) 506) 506 || 504) 505) 504) £05 
Dec. Jan ...| 504 | 5 06/5 06 | 5 06 || 507/507 | 505) 505/503 504/503) 504 
Jan.-Feb .../ 506 506 | 566 | 506 )) 507 £03) 504/508) 504 
Feb.-Ma: ch — 507 |, 508 503 506 508 
' 









































£07) 505 505) 





} 
| 504/505 /504, 505 
hdanens ened 12. 


























ns || 


| 

ipsa if 

for eGR eins Aug. 10)  waeete etnede 11.) i 
loven| ign Itow,| Clos.: ‘Upen High | Low.| Clos.) Open High | Low. , ‘Clos. 








d. — di dj|jdai|a@. | d.| a. | da.j| @. 





d. a. d. | 
August .... 520/699) 528 528) 514) 525/524) 25/1523/525/545) 525 
Aug.-Nept../ / 26/526/525/525, 522.522) 5x2 s92!| 52° &2z | 524) 522 


Beptember.) 526/525) 5+5/525) 822 hvz/H2v 522)! 522 52 022) 5x2 
Bept.-(ct. | Pend pee 615/515 (512/512)/512/512')514/512/5 12) 512 











Oct.-Nov.. 519/508 506 506/506 apes | bane 506 506) +06 
ae tae | 506 | 5 Or 516 )/50)/) 5°83) 504 503) 604 50; 504 (503) 5:4 
Dec.-Jan....!£ 05/505 /505/505 502) 50s/502|) 03) 508/508/5-2) 5°83 
Jan-Feb... 503/505/505/505 502 | 503 502 03 (568/503 1503) 508 
Feb.-March 5 06 | 5 06 5 06 we 503 502/508 Bd || 508 54 | ar 5.4 








BREADSTUFFS. 
FRIDAY, P. M., August 12. 1887. 
The flour market shows some further decline in prices, but 
at the reduction the demand materiaily improved. The 
business for export was more liberal, and the local trad+ was 


under the necessity of replenishing stocks, Invoices of fresh 


ground from old wheat were most in request, and brvught 
some premium over lots made from new wheat, as well as over 


tho:e from spring grinding of old wheat. 
is dull. 

The wheat market gained strength and made some improve- 
ment in values during the first haif of the week. The vi-ible 
supply did not gain so much as was expected, and there wa 
natural sympathy with the quick advance in corn, thouch it 
was not pretended that wheat had b enseriously injured. Ou. 
Wednesday, however, the Bureau report was beter tuan na. 
been expected, and not only checked the advance, but caus. «: 
on Thursiay morning some deciine, whicu was puriiaily 
recovered on the revival of export demand trom the Cuntinent, 
To-day tue market was duli and weak for both s ots and 
futurer, 


To-day ths market 














DAILY CLOSING PRICES OF NU. 2 RED WINTER WHEAT. 


Sat Tues Wed. Thurs. Fri. 
August delivery.......... 7353 7:3, ve’ 801g 80 80 
8 sotember delivery....... 742 8&0 863g 8:53 80% 815g 
Ovtober d-livery ....... .. RON £13, &15, 817%, 815g Sl%& 
November delivery....... 82's 2 83 8.4 83 83 
D-acember del very........ $35, S844, 84%, 4% 81% $ £841 
January delivery.{....... £47% 54g 8553 86 855g = 855g 
Mav delivery.............. 8953 Q90lg 91 3g yuy 9u%g GU 3g 
June delivery........... -- 90 9U1g 9O% bone cone sdue 


Indian corn met with an active speculative demand for future 
delivery, »ni there was a sharp daily ativarce down to the 
close of Wednesday’s 'u-iness, There can be no rexsonable 
doubt that the crop in the great corn-growing section of the 
Mississippi Valley has suffered much from drought. Ia other 
paris of the country there is promise of an increased yicl i, but 
not enough to prevent a deticiency in the aggregate out-turn, 
The Bureau r port was fairly favorable, but of course it could 
not take into account the severe drought (at the critical 
stage of the season) which followed the date of furwarding the 
information on which it was based, and it had little effect; 
but copi us reins on Wednesday caured heavy selling to real- 
ize, under which a part of the advance was lost, The higher 
prices materially checked the bu-iness in corn on the spot, 
To-day the market was dull and easier; N». 2 mixed on the 
spot sold at 48°,.@49c, in store and 49'¢c afloat, 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 


Sat. Mon, Tues. Wed. Thurs. Fri 
September delivery....... 4° % 481g 4ul4 5 14g 4y5g 49 


Ov. ober deliveryv..... coose 4° % duly fa 3g 51% au 501g 
N vemoer delivery ..... aw ANlg ‘01g 5l»g 521g Hilig 50% 
Dscember delive. y ....... 49% 5 49 51% 53 52 ates 
J suuary de@iivery ....-..... oO Bt By 51 3g 53% o244 ee 
|, May de.ivery.............. 514g 5.24 5% 55% 4% 53% 


O t; bave been without decided change, but the fluctuations 
were gentral'y toward better prices. The ttaple would 


‘Naturally sympathise w th corn, but there is no doubt a good 
|crop has been grown, 
mixed grades easier, 


To-day the market was dull and 


DAILY O:.0SING PRICES OF NO. 2 OATS. 
Wed. Taurs. Fri. 


August delivery...... .... 31 513g 3133 3L% 315g 311g 
September deitvery 2... .. 3i4g 315, 3i 321g 317, Silg 
Octonver delivery ... ...... 32 424g 325g 86033 32% 3 23g 
Nuvember ceivery......  .... 33 3314 Jd lg 3g 334g 


Ryeis cull aud nominal, Barley has not vp-ned for the 
season, but views are rather stronger than last seasun, The 
Ca atian crop is said to be of good color, but deficient in 
Weight, 

tne following are the closing quotatioas :— 

LAUR, 


Fine® ...-cec--0e@ ODL. $2 10052 ~5 S-ith’n com. extras. $3 25a@$3 40 
Superfine.... ......-..5 2904 310 Ssutserh sakorr’ + 





Spring -ucal extras. 28352 5615) «amily ords @bbl 35°)@ 425 

Minn earaudstra’t. 3252 425) Rs four, supertine.. 2650 2 9u 

Wi U Psilipp’xextras. 2YIS 3 ZU | Fine........ ~cocrcoe £2£2U0 £239 

Winter NX we XRRX. S94 4225), C cu woal 

| Patents ...cc.cccocee 42:9" 470/ WDWamern, so ... .... 2400 270 
Soutuerd 4NVEFB..e.-. SUU® 3 2y! Brandywine.... ... 270U@ 275 
GKALN 

Wheat— kyo — 
» sus, por DUBD. 72 @ Bit state & Pa., BP bush. 52 @ 54 
Spriug No. 2...... 73% @ 7s salb— WIKOU ....2... 30 @ 84 
Red Wiluier, So. s 79 «Gc BI ers 3iegDd iw 
toa winter ... .. 74 2 2 No. 2 mixed......... 3.1480 <2 
i ia i 76 @ R22 Vo. 2 worte ........05%@ 37 

Corn -West. mixed 47 @ 50 sarley—Canada ...... 222. @ 200 
eavust. wmix No.2 4s5*2@ 4°% fwo-rowed State. ... -... @ ices 
West. Wulte...... be @ Ad Sia-rewed State. a | (eee 
‘wnt, yeilow..... 5U @ 52 Wall—Stuate, 6-ruved. 77 @ 82 
White -vuthern.. secu cose | State, 2Z-rowed.... G7 @ 72 
Ycll .w Southern, vsece® cance Cummie.... . ccoccee 80 =O] UO 


Lteciiieemin ....639 @ 66 


The movement of oreadstuffs tu wiarkel i indicated 1n ie 
Ss slements beluw, prepared by us fruw tne figures of tac New 
Y or6 Produce (xchsoye. We first give the receipts at Western 
lL ke and clver ports, 4 PFanved su as to preseut the COMpara- 
tive movement for the week ending Auz,. 6, 1857, and since 
Jas 24. cor eaen of tne iast three years. 











Receipts at _ Four. | Wheat. | Uorn. _ Uitte. | Bariey. | Rye. 
Bois Lr die! pay A0 thx Busan. 5s Ih Deen. v Ibs: | Bush. 45 /b« Bush. S419 
Omicngu...... = Ys 36.525 1,02: BAGE 1,205,947, 41,492 18,794 
Milwaukee... 52.550 146,670 7.20) d¢.WouU 4,025 5,280 
oteder....... 3.335! BZ 133) 2,737 Bi 124 iad 9,146 
Leb. ... 6. BAST} Bid oO8 7.740 66,414 5,210 oars 
Neveland... Suit 77,000 7.150 64.62t ‘se eccere 
tL. toute. 24.758 1,006 4y: 13 5.503, 290,200 1,200 5.47: 
"Sulte. .00 o<s 1.825 50.500 83,200 345,200 4,200 10,450 
iarutM... . 51,998 234.553 ~ oe 2 ocece 
Pou «Kk. NG 257.247 2,903.689 1, 270, 046, 2,08),039 59,127 49.452 
‘mie WKS FP By HBL 1, 72) 1.0Ud) 1,405,500 142,13) 102,134 
4 oe WKN 9Y.949  1.246,.86) 1,081,609] 367,055 15,634 38,677 
Senmece +Ule ¥ 
OP Pecceses 2 247, 2.403.659) 1,271,04 | 2,089,054 56,127 49,452 
Lao 3.5, 3 7,120,005] 3.204,225] 3,450.01 106, 759 195,897 
} 

















. V5,714, 2625050) 2,6 3,395) 1,741,753! 2,57: 75,528 
“ From A‘igust 1. 





The comparative shipment; of flour and grain from the same 
ports from Jan, 1 to Au 
show as [clluws: 


gy. 6, 1337, iaciusive, for four years 
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*1887. 1886. 1885. 1884. 

Fiour.......bbls. 7,860,055 6,214,482 6,915,267 6,436,144 
Wheat.... .bush. 48,583,978 30,031,131 26,385,88 31,040,!22 
Corn.... .....--., $7,687,051 49,301,339 59,612,968 54,046,191 
Oats..... c.e.-e0e 28,311,642 27,791,379 28,919,518 24,623,797 
Barley .... ....-. 3,461,893 4,464,887 2,666,066 2,752,391 
RYO cece cocccccce 519,890 912,636 1,062,454 3,342,171 

113,000,772 118,649,896 120,804,672 


Total grain .... 118,564,434 


* From January 1. 
Below are the rail shipments from Western lake and rive 
ports for four years: 




















1887. 1886. 1885. 1884. 
Week Week Week Week 
Aung. 6. Aug. 7. Aug. 8 Aug. 9. 
Flour... eeeec caasseactats 137,454 ¥6,972 68, 198 06,277 
Wheat... ” @eea@rtveee . Dash. 119,393 240,092 155,766 400,61 
Pl itteedsesieans ens ve Te 203.575 311,842 347,552 
a . - 1,119,733 682,250 609,102 
i tiieddeeas aecadee 10,309 15,192 5,551 6,827 
Pi tiandetinegndianahiuen 8,931 10,683 6,340 16,340 
WE acd coms ctdsooes 1,448,753 31,589,275 1,161,749 1,380,437 


The rail and lake shipments from same ports for last fouF 
weeks were: 





Week Flour, Wheat, Corn, Oats, Barley, Ry; 
ending— bbls. bush. bush. bush. bush. bush. 
Aug. 6,87 288,822 2,338,342 834,526 1,336,822 10,309 25,931 
July 30,’87 300,963 2,646,077 1,052,942 1,294,525 9,969 15,134 
July 23,’87 320,147 3,357,485 790,001 1,240,674 4,854 28,909 
July 16,’87 316,681 2,477,428 1,230,845 855,977 13,705 27,836 
Tot., 4 w.1,226,618 10,819,432 3,908,314 4,727,998 38,837 97,810 


4w’ks’86. 889,151 5.659.476 6.735,538 3,375,607 43,814 48,488 


The receipts of flour and grain at the seaboard ports for the 
week endeu August 6, 1487, follow: 








Flour, Wheat, Oorn, Oats, Barley, Rye . 

At— bbis. bush. bush. bush. bush. busi, 
Now x1ork ..... 121,476 1,361,638 112,636 5345,600  ..... e 646 
Boston......... 60,780 151,440 44,915 163,066 ...... 500 
Mon .-eeeee 10,326 516,638 23,968 ET” oseeiees —Qaietiondl 
Philadeiphia... 12,016 724,061 30,898 80,426 t00 oom 
Baltimore...... 68,868 950,694 5,394 44,635 ...... 6,090 
Richmond...... 1,775 27,014 8,284 _f\' soe i80 
New Orleans... 21,637 182,235 14,237 a! § én eons 
Total week... 296,878 3,943,720 240,332 877,277 600 7,416 
Oor. week ’86.. 271,088 3,323,104 847,505 426,937 2,520 27,214 


The total receipts at the same ports for the period from Jan. 
1 to August 6, 1887, compare as follows for four years: 








#1867. 1836. 1885. 189394. 
Flour.......bbia. 8,441,0)3 7,312,570 8,327,387 7,505,045 
Wheat.....bueh. 54,012,825 26,467,527 25,669,072 31,016,533 
Corn... ..c.eee. 30,700,473 54,890,651 57,169,266 31°837'314 
Oats... .......,. 19,532,680 20,733'334 2115481854 17'283'326 
EEE « ccaccocese 2,216,065 2,397,858 2. 368,961 2,415,344 

JO.cc. .cccccscoe 572,463 346,737 663,607 3/151/662 

Total grain... 107,040,506 104,836,137 107,424,769 85,704,729 





* From January 1. 
The exports from the several seaboard ports for the week 
ending Aug. 6, 1887, are shown in the annexed statement: 



























































—- | Wheat. | Oorn. Flour. Oats. Rye. Peas. 
Rush. | Bush. | Bbls. | Bush. | Bush. | Bush. 
New York },346,277) 249,369 84,558 s 4,982 
Byston..., 119,510 8,050 YF eocune giidines 
N. News..| 136,555) ~~... s a §6=3— ss eseenn eibiiien onnen 
Montreal.j 296,569) — ...... . ia 4,173 43,543 
Philadel. 190,836] __...... it 8 =€§=—éecegidll armenian ebeiien 
Baltim’r | 673,362 17,142 935.533] ...... eeesce encne 
N. Orl’ns 67,633) 180,453 *) p= eseece Giemine 
ee re) eee eevee eccee eoeeee 
Tot. wk |2,830,742) 455,014) 239.355) 2,754) 4,173) 54,525 
8'me time 
1886. .. 1,773,567 5°8,316) 135.454 23,769 4,536 77,642 
The destination of the exports is as below. We add the 
corresponding period of last year for comparison. 
Flour. | Wheat. Oorn. 
Exports 
for week 1887. 1886. 1887. 1886. 1887. 1886 
to— Week. Week, Week, Week. Week, Week, 
Aug. 6.| Aug. 7. | Aug. 6. | Aug. 7.| Aug. 6. | Aug. 7 
Bbis. Rbis. Bush. Bush. Bush Rush. 
On.King.|; 159,402 97,557,1,801.478| 937,176) 304,846] 416,562 
Contin’nt 17,036 2,250 1,029,009} 836,391) 105,846 73,189 
8.4 C.Am 32,508 15,705 et | amen 3~,493 97,352 
W. Indies 12,5414 Se: «een sconces 5,037 7.798 
Brit.col’s} 15,901 ZeGOs] ccccccec] cece eee 50 2,00” 
Oth.o’n’ts 1,964 Cae ‘eases in  tdiewbeda 742 1,415 
Total...; 239,345, 135,484/2,830,742/1,773,567| 455,014! 558,316 




















By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 
season: 


eC te —- 





Flour. 


























Wheat. Corn 

ie +o. |SePts 1,'96,| Sept. 1, ’85,| Sept. 1,'88,| Sept. 1, 85, Sept. 1, ’86.| Sept. 1,735, 
zports to-| 4, Aug. to Aug. to Aug. to Aug. to dug. | to Aug. 

6, 1887. | 7, 1886. | 6, 1887. | 7, 1886. | 6, 1887. | 7, 1886. 

Bbls, Bbis. Bueh, Bush. Bush. Bush. 

Un.Kingdom| 6,342,204! 4,596,695) 44,477,528) 20,455,472| 23,633,071| 39,090,828 
Continent...| 517,183) 187,266) 36,573,380| 15,536,800] 10,228,679] 17,421,306 
&&C.Am...| 1,015,263} 802,270] 47,422 16,813] 753,627] 1,211,705 
West Indies.| 763,219 8&6,765 3,081 5,194] 519,068} 355,118 
Brit.Col’nies|  496,657/ 531,358]... 13 95,4491 80,959 
Oth. countr’s 38,~48 31,836 144,748] 64,086 5,524 73,340 
Total....... 9,172,379] 6,979,468! 81,246,682! 36,078,378! 35,229,518| 58,233.236 

















The visible supply of grain, comprising the stocks in grana> 
at the sdeahaal aalie of accumulation at lake and a mat | 
ports, andin transit by water, August 6, 1887: , 





























Oorn, Oats, Rye, Barley: 
In store at— bush. bush. bush. bush. res 
New York........ 3,116.456 1,622,897 368,878 26,579 6,850 
Do afloat...... 234,290 41,200 20,509 13,000 omens 
Albany..... ceoreee = «#888 . 23,500 5% ol 0 ‘ 7,000 eeecee 
Baffalo..... ...... 3,805,446 333,278 25,689 37,591 1,138 
Do afloat.... -- iii o@ meee —- o**#se@e@ee i s#*#eeeoe i + 4+0. @®«*#° ##*# e eeeere 
GAZO..c.--ecee 7,811,318 2,115,113 $43,156 59,730 13,230 
Do afloat..-... “e+eee eererecoe qoo*«#+e8*e#  _+x( ««#s##¢e eeeetee 
Milwaukee....... 1,083,110 471 10,309 17,762 19,599 
Duluth.... ....... 1,899,612 ee asaeaas.  - <.ieeeaniie esases 
Toledo.... ..-cee- 1,221,064 14,802 94,142 29,723 oennee 
Detroit..... ....-- 496,249 3,025 Gea | eee a uaa 
“Oswego.....-..-.- 40,0 45,000 _....... ‘ 1,000 36,000 
St. Louis.......... 3,929,043 1,296,637 423,764 18,797 1,828 
Do afloat...... 89,300 i nie. eal 
OCincinnati..... .. 40,000 15,000 7. 25,000 8,006 
7 eeeneesenus 176,851 62,862 106,677 663 2,044 
Toronto. ..... «.«. ee: 23,000 4,000 ’ 
Montreal .... .... 6+ 5,650 3,332 168,184 12,253 5,544 
Philadelphia seeee 1,175,434 23,.7u9 7,400 -secee _--—— 
POOTIR. coo ccccccce 24,00 239.363 146,120 32,032 2,692 
Indianapolis ..... 216,550 14,000 22,500 3,100 euabes 
nsas City...... 184,252 94,777 15,682 181 oman 
Baltimore ......... 1.325,993 110,20 ossene estate eoeess 
Minneapolis ...... 3.240.925 diene sone eoaune ooamee 
St. Paul.... ease 145,000 “ee*e+e + jj «#286 eeesece eeesce 
On Mississippi ... 151,200 194.200 53,50 cians enasee 
On lakes........ .. 1,792,544 637.382 233,349 17,000 esunne 
On canal & river. 2,680,000 390,100 Ga 80 i(é aes eeenes 
Tot. Aug. 6,’87. 33,'91,097 7,309,148 2,868,400 305,411 125,923 





7,542,466 2,081,080 268,453 128,21¢ 
8,695,346 2,021,231 420,847 252,884 
Tot. Aug. 8,851 39,146,239 4,56v,722 2,386,298 176,035 105,756 
Tot. Aug. 9,’841 16,543,852 4,171,812 1,668,468 211,546 180,616 


ad Last week’s stocks; this week’s not received. 
t Minneapolis and St. Paul not included. 


AGRICULTURAL DEPARTMENT AUGUST REPORT.—The report 
of the Department of Agriculture for August 1 respecting 
cereal crops was issued on August 10, as follows: 


The prospect a month ago was fora very heavy ciop of corn and *& 
rate of yield about the average. Its condition in all the States of the 
Atlantic Coast is now unimpaired and of very high promise. In Texas 
and Tennessee the condition has declined materially. Inthe central 
corn region, however, in the valieys of the Ohio and Missouri, where 
two-thirds of the crop is grown and the commercial supply is procured, 
a very heavy reduction has taken place, which has made the national 
average 80°5 instead of 97°7 last month. The cause is long-continued 
drought, which has been severest. in Kansas, Llinois, Indiana, Ohio a 
Michigan. Nebraska has been scorched on the southern border, and 
[owa and Missouri have escaped with comparatively light loss, as have 
the wore Northern States. The seven corn surplus States stand as fol- 
lows: Ohio, 82; Indiana 61; Illinois, 65; Lowa, 90; Missouri, 80; Kan- 
sas, 60; Nebraska, 75. 

The condition of spring wheat, reported very low last month from 
ravages of chinch bugs, is not improved in the August returns, but bae 
fallen off very slightly, the general average being 75°#, two points less 
than the August returns of last year. Dakota has madea slight gain, 
and stands highest in condition. The average for Wisconsin is 73; 
Minnesota, 74; Iowa, 72; Nebraska, 77; Dakota, 88. [!n the extreme 
east and on the Pacific coast the condition cf spring wheat is high. 
There is no report of winter wheat the present month, as it is too early 
to obtain results of threshing. 

In the oats crop there is no change. A part of the breadth was bar- 
vested at the last report. Condition averages 35°6, which indicates 2 
crop slightiy under average. 

The barley crop promises to yield rather better than was feared last 
month, The Eastern product averages@igher condition, but is reduceé 
slightiy since the last report. The averageis 86-2, indicating nearly ar 
average yield. 

The buckwheat area appears to be practically the same as last year 
and averages about 93 in condition. : 

There is a great reduction since the first of July in the condition 3 
potatoes, almost entirely the result of drought. There is uo material 
decline on the Atlantic or Gulf Coast, but the injury is severe in the 
West. The loss during the month, as reported, is fully 20 per cent @° 
the prospective crop. 


Tot. July 30,’87 . 33,132,228 
Tot. Aug. 7,’86. 36,752,874 





























THE DRY GOODS TRADE. 
NEW YORKH, Friday, P. M., Aug. 12, 1887. 

As awhole the dry ‘goods trade was cnly moderate the 
past week, and the main features of the market are unchanged. 
Wholesale buyers have ‘“‘stocked up” so freely with fall 
goods since last May that their supplies on hand and outstand- 
ing orders are ample for the pursuance of current trade, and 
some little time will probably elapse before they are compelled 
to renew their assortments. New business in commission 
circles was consequently light during the week, though there 
was a fair re-order demand from a few of the interior markete., 
which, coupled with deliveries on account of former transac, 
tions, reached a considerable aggregateamount. The jobbing 
trade has displayed rather more activity, but it is probable 
that little if any more than an average business fcr the time 
of year was accomplished in this department. The failure of 
a small Broadway jobbing house—Knisely, Todd & Co.—was 
announced, but caused no uneasiness respecting the general 
soundness of the trade. The liabilities of the firm are onk 
about $100,000, and their assets are said to be $125,000. 





DoMEsTIc CoTTON Goops,—The exports of cotton goods 
from this port for the week ending Aug. 9 were 3,888 peck 
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ages, valued at $224,267. These shipments include 1,469 to 
China, 863 to South America, 463 to the West Indies, 175 
to Europe, 149 to Central America, 138 to Mexico, 100 to the 
Bast Indies and 26 to all other countries. Since 
the 1st of January the exports aggregate 123,034 packages, 
xalued at $7,297,044. Of this total China has had 64 695 
packages, valued at $3,061,964; and 24,629 packages, valued 
at $1,767,711, have gone to South America, For the similar 
period of 1886, the exports to all ports reached 139,403 pack- 
ages and in 1885 were 113,747 packages, The demand for 
staple cotton goods at first hands was restricted in volume, 
but there was a steady movement in plain and colored cottons 
im execution of back orders, and stocks are so well in hand 

















FOREIGN Dry Goops—The demand for imported fabrics 
was somewhat irregular, but a fair distribution of soms 
descriptions was made by importers and jobbers. Dress goods, 
silks and trimminz velve:s were more active, but velveteans 
ruled quiet and unsettled. Linen goods and handkerchiefs 
were in better demand, and very fair orders for light-weight 
clothing woolens were placed with importers. For white 
goods, laces and embroideries the demand was chiefly of a 
hand-to-mouth character, but a pretty good trade was done in 
hosiery and fabric gloves, 


Importations of Dry Goods, 


The importations of dry goods at this port for the wek 
anding Aug. 11, 1887, and since Jan. 1, and the same facts for 
the cursespending anen are as follows: 
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. ) a“ o 6 a a s 
that the market retains the buoyancy of tone reported for | 3 AT , Razed S <4 Sho 208 Ky erase 
, ‘ : = oo ye to F 5 &o SuFsokls a so 
months past, despite the late lull in business. Print cloths|5 ¢¢ B: ;5: 8 5 oP B: (B, Sie Bi: B: 3 
. * : > cS. : : : : s . 7° : 7; - : : : 
were only in moderate demand, but prices ruled fairly steady | = i 3: BS 5 B S: S: Pit Bi e : 5 g 5 
- > e 8 : ‘ - ° eee : @\: : ° ° 7 
at 35-16cl, ess 1 per cent, for 64x€4s, and 2 15-16@8c , less 1 per| 3 8: Pesitita Af é: Pes/es Si: P3388 ee 
¢ . See 6 8 && Sd : os ss is Mfs et tee & 
eent, for 56x60s. Stocks last Saturday and for the three}: SB: :tittl) jeff yi Teter tls steer 5 
bs : 
previous years were as follows: co | mame r/o | sae 3] ree [Bla id 
lug. 6, Aug. 7 Aug. 8 Aug. 9 3 83 =e DeNs e S| Se Seow ss [ea] mssctoom S$ &F . 
A’ Aug. 4, q. 8, >) . = ® |. 
Stock of Print Oloths— 7. 1886. 1885. 1884, | BLP Nh COUR Bb | oe eee | eee mT 
Held by Providence manuf’rs. 156,000 74,000 415, 412,000 | S| 8 a/Si8is se Dele 
Fall River manufacturers... 135,000 29,000 253,000 622,000 | 33! $= Sot (FIZ8/ Sa! wexud Stissom |o 
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Printed calicoes were in fair demand, though rather less | 2; NS) 2.55 4) |= 321 SSeou 13/ 28885 x : c 
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DoMESTIC WOOLEN Goops,—Spring-weight clothing woolens | =) 53) S525 |SinlSjSoihtohe |S: ceagE [8 | gz g 
have met with rather more attention from clothiers on the | $| S$] #2532 ; = : | i cower ja! ocoa Sad a) 
spot, and some very fair orders were booked by the represent- mm ne alfa) s.] 4 Pern ~~ = 
atives of commission houses on the road; but buyers are still | ts OD | brows a BiBe: Besee |B] eves S's3 = 
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¢autious, and disinclined to operate with their customary free- ; | =| ®@2k0 os Z\Ri Sol asnns | lamas | ep 
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wear woolen, but a fair business was also done in worsted | &| 62] SSS0N e Bi SF] eoSoe js Sew sow) S Sf 
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woolens there was a light re-assorting demand at first hands, | Fe ) - 
and moderate sa'es of cloakings were reported in som? quar- ae ® oo tit 8 en te 62 a -. | B peop Yi 2/3 
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Farm Mortgages | Harm Port ages Financial 
—_ . ° s) 9 a e ~ e 
. Real Estate Peeeenens on Cit — ° : 
Re o four times amounts 0 mort- 
WESTERN gies, interest G percent to NO OTHER BUSINESS. 
per cent, principal and inter- 
Mortgage Company. | (ean) | Stacie canaries, se) Phe Guarantee Co. 
°*? | American Loan Trust Com- 
Capital Subscribed . ...... ........ $2,000,000 | MINNEAPOLIS. pany, of Boston, Mass. OF NORTH a. 
Paid in (Cash) .............s0cc000 00s 0 Up Cc SERS SOE CPGINETS 80 C sh Capital..........0- --+-eeceesees seeeeee ee e8300,000 
1,000,000 Paid-Up Ca a NEHER & CAKPENTER A seta and Resources over... seseceesee 90),000 
, $200,0 
DE BEN r URES, caiaamiiaaames Bankers, Troy, N.Y. D sposit mr — vepartment ....... .» 240,000 
Bearing 6 per cent, run t a Pres Vico-C resident ; 
_howring 8 per cont. running ten yours and based | “§¥,0U0.000.. | Eastera Managers for Comoany | guy grat Garz, HOM: Jas FRMRINR, 
trust by the American way. Trust Company. of Managing Director: EDWARD RAWLINGS. 
New York, for the benefit of the bondholders. 








Their 
safety, time to run and rate of interest make them 
the most desirable investment now offered. Alsv, 


GUARANTEED FARM MORTGAGES. 


OFFICES: 
New York, 208 Broadway lk Philadelphia, 112 8.4th St. 


nea st hag 
Boston, 23 Court St. Kansas City, 7th& Del.Sts. 


paid Up ca 


Company’s Ten 





Important Notice. 
TO HOLDERS OF KANSAS REAL ESTATE 
MORTGAGES: 


A to HODGES & KNOX, TOPEKA, KANSAS 


fan ‘information, 


(INVEST THROUGH THE SOUND AND 
WESTERN FARE ENCE, KAN CO., 


The detoont | be Mortgage Farm Loans, also the 
Year Debentures, based upon its 
2 up sapital and assets of over $650 

oo shy experience, with absolute satisfaction 

500 investors. Send for circulars, forms and 
Branch offices in N. Y. Ci 
ipbany. New York Office 137 Broadway. 
C.C. HINE & SON, A 


| NEW YORS OFFICE: 
NO. 111 BROADWAY. 
D. J. TOMPKINS, Secretary. 
NEW YORK DIRECTORS—Joseph W. Drexel, F. P 
Or1eotr, Logan C. Murray, J. EK. Puls ford, John ‘Paton 
KEK. F. Winsiow, Krastos Wiman,. W. But! Duncan 


FIDELITY & CASUALTY CO, 
Nos. 214 & 216 BROADWAY, NEW YORK. 
Cash Ca Bae Capital, $800.0 ,000, invested in U. 8. Gov’t Bonds, 

eposite d with the N. Y. Ins. Dep’t, for 
he protection a F oltey moicers- 
Asse gS lst, 1887, 
Officials of lroads and Expres s Compa- 
oles, Managers,Sec Seterion and Clerks of Publie Come 
panies, Institutions and Commercial firms,can otain 


oe H. PERKINS, Sec. 
$250,000 





50,000. No losses, 


City and 





r Free Pamphlet containing’ the compiled Laws of 
sas relating to Real Kslate Mortgages. 


- 6% 
Farm Mortgages 





metsburg, lowa, with a 








The American Investment Compan 


000, surplus $75,000, 
Loans drawing seven per cent Also ry FE. cent 1C- 


BONDS OF SURETYSHIP 

from this Comenny at moderate charges 

The bonds of this Company are accepted by the 
courts of the various States 
w|i ee wetter a 
. 4 ssued agains ents caus or 
oO. offers’ f ye - 8600. totally disabling injuries. 
information as 7 detai 


7% 








ear Debenture Bonds, secured by 105 per cent of first obtained at head office, or of Com pany’s ‘Agents. 
in ee $100 and Upwards on Mortgage loans held ‘in trust. by the Mercantile pL AD ea egg a ae 2 
ana and Ohio Bonds. rust Co. N.X. Five per cent certificates af JOHN M.CRANE ee eae 
SOTHING SAFER. ALWAYS PROMPTLY PAID. elt for pe —— oS OF sna | Geo. 8. Coe A 8B. Hull, Alex anand 
= _ PAMPHL aS ——_ 7 on and references to the company at 150 fi 8.7, Stranat an, i. 2 Soa AS arn es, : 
rm o 
» &e MOORE, A. L. ORMSBY, G.G. Williams, J Riker,” S. Moore 


34 E.ist Market St.. Indiana polis, Ind. | 


+. L. Riker, Thos. 8S. Moore 
Wm. M. Richards. - 


Vicc-President Geo. F. Sew 








